Gupta Agarwal & Associates

CHARTERED ACCOUNTANTS

SECTION VI - FINANCIAL STATEMENTS
FINANCIAL STATEMENTS AS RESTATED
Independent Auditor’s Report on The Restated Financial Statements of
INTERIORS & MORE LIMITED

Auditor’s Report on the Restated Statement of Assets and Liabilities as on March 31, 2023, March 31, 2022
and March 31, 2021, Statement of Profit & Loss and Cash Flow for the financial years ending on March 31,
2023, 2022 and 2021 of INTERIORS & MORE LIMITED.

To,

The Board of Directors,

INTERIORS & MORE LIMITED

(Formerly INTERIORS & MORE PRIVATE LIMITED)
Office No.7, Ground Floor, Kumtha Street,

Off. Shahid Bhagat Singh Road,

Ballard Estate, Fort Mumbai G.P.O.

Mumbai, MH 400001

Dear Sirs,

1) We have examined the attached Restated Summary Statements and Other Financial Information of
INTERIORS & MORE LIMITED (Formerly known as INTERIORS & MORE PRIVATE LIMITED'),
for the financial year ended on March 31, 2023, 2022 and 2021 (collectively referred to as the “Restated
Summary Statements” or “Restated Financial Statements”) as duly approved by the Board of Directors
of the Company.

2) The said Restated Financial Statements and other Financial Information have been examined and
prepared for the purpose of inclusion in the Draft Red Hearing/Red Hearing/Prospectus (collectively
hereinafter referred to as “Offer Document”) in connection with the proposed Initial Public Offering
(IPO) on SME Platform of BSE Limited (“BSE SME") of the company taking into consideration the
followings and in accordance with the following requirements of:

» Section 26 and 32 of Part I of Chapter III to the Companies Act, 2013 (“the Act”) read with
Companies (Prospectus and Allotment of Securities) Rules 2014, as amended from time to time;

* The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements
Regulations), 2018 (the ‘SEBI ICDR Regulations') as amended from time to time in pursuance of
Section 11 of the Securities and Exchange Board of India Act,1992;

» The Guidance Note on Reports in Company Draft Prospectus / Prospectus (Revised) issued by the
Institute of Chartered Accountants of India (“ICAI"”) (“Guidance Note”);

e The applicable regulation of SEBI (ICDR) Regulations, 2018, as amended, and as per Schedule VI
(Part A) (11) (II) of the said Regulations; and

e The terms of reference to our engagement letter with the company dated January 09, 2023 requesting
us to carry out the assignment, in connection with the proposed Initial Public Offering of equity
shares on SME Platform of BSE Limited (“BSE SME”) (“IPO” or “SME IPO").

3) These Restated Financial Information (included in Annexure I to XXXVI) have been extracted by the
Management of the Company from:

The Company'’s Financial Statements for the financial year ended March 31, 2023, 2022 and 2021 which have
been approved by the Board of Directors at their meeting respectively and books of accounts s
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those financial statements and other records of the Company, to the extent considered necessary for the
preparation of the Restated Financial Statements, are the responsibility of the Company’s Management. The
Financial Statement of the Company for the financial year ended on March 31, 2023 has been audited by us
being the Statutory Auditors of the Company and from the financial year ended March 31, 2022 and 2021 has

been audited by M/s. Laxminarayan & Co., Chartered Accountants and had issued unqualified reports for
these years.

4) In accordance with the requirement of Section 26 and 32 of the Companies Act, 2013 read with
Companies (Prospectus and Allotment of Securities) Rules 2014, the SEBI Regulations, the Guidance

Note, as amended from time to time and in terms of our engagement agreed with you, we further report
that:

(a) The Restated Statement of Assets and Liabilities for the financial year ended on March 31, 2023,
2022 and 2021 examined by us, as set out in Annexure I to this report, is prepared by the Company
and approved by the Board of Directors. These Restated Summary Statement of Assets and
Liabilities, have been arrived at after making such adjustments and regroupings of the financial
statements, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to XXXVI to this Report.

(b) The Restated Statement of Profit and Loss of the Company for the financial year ended on March
31, 2023, 2022 and 2021 examined by us, as set out in Annexure II to this report, is prepared by the
Company and approved by the Board of Directors. These Restated Summary Statement of Profit and
Loss, have been arrived at after making such adjustments and regroupings of the financial
statements, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to XXXVI to this Report.

(c) The Restated Statement of Cash Flows of the Company for the financial year ended on March 31,
2023, 2022 and 2021, examined by us, as set out in Annexure III to this report, is prepared by the
Company and approved by the Board of Directors. These Restated Summary Statement of Cash
Flows, have been arrived at after making such adjustments and regroupings of the financial
statements, as in our opinion were appropriate and more fully described in Significant Accounting
Policies and Notes to Accounts as set out in Annexure IV to XXXVI to this Report.

As a result of these adjustments, the amounts reporting in the above-mentioned statements are not
necessarily the same as those appearing in the audited financial statements of the Company for the
relevant financial years.

5) Based on the above, as per the reliance placed by us on the audited financial statements of the Company
and report thereon given by the Statutory Auditor of the Company for the financial year ended on
March 31, 2023, 2022 and 2021, and to the best of our information and according to the explanation given
to us, we are of the opinion that Restated Financial Statement:

(a) have been made after incorporating adjustments for the changes in accounting policies
retrospectively in respective financial years to reflect the same accounting treatment as per the
changed accounting policies for all the reporting periods based on the significant accounting policies
adopted by the Company as at March 31, 2023.

(b) have been made after incorporating adjustments for prior period and other material amounts, if any,
in the respective financial years to which they relate to;
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do not contain any extra ordinary items that need to be disclosed separately other than those

presented in the Restated Financial Statement and do not contain any qualification requiring
adjustments;

(d) There were no qualifications in the Audit Reports issued by the Statutory Auditors for the financial

(e)

(f)

(8)

(h)

()

year ended March 31, 2023, 2022 and 2021 which would require adjustments in this Restated

Financial Statements of the Company;

Restated Summary Statement of Profits and losses have been arrived at after charging all expenses
including depreciation and after making such adjustments/restatements and regroupings as in our
opinion are appropriate and are to be read in accordance with the Significant Accounting Polices
and Notes to Accounts as set out in Annexure IV to XXXVI to this report;

Adjustments in Restated Summary Statements have been made in accordance with the correct
accounting policies,

There was no change in accounting policies, which needs to be adjusted in the Restated Summary
Statements;

There are no revaluation reserves, which need to be disclosed separately in the Restated Financial
Statements;

The Company has not paid dividend during the financial years under review.

6) We have also examined the following other Restated Financial Information as set out in the respective
Annexure’s to this report and forming part of the Restated Financial Statement, prepared by the
management of the Company and approved by the Board of Directors of the company for the year
ended on March 31, 2023, 2022 and 2021 proposed to be included in the Draft Red Hearing/Red
Hearing/ Prospectus (“Offer Document”) for the proposed IPO:

I

24

10.

Statement of Share Capital, as restated in Annexure V to this report.

Statement of Reserves & Surplus, as restated in Annexure VI to this report
Statement of Long-Term Borrowings, as restated in Annexure VII to this report.
Statement of Deferred Tax Liabilities, as restated in Annexure VIII to this report.
Statement of Long-Term Provisions, as restated in Annexure IX to this report
Statement of Short-Term Borrowings as restated in Annexure X to this report.
Statement of Trade Payables as restated in Annexure XI to this report.

Statement of Other Current Liabilities as restated in Annexure XII to this report.
Statement of Short-Term Provisions as restated in Annexure XIII to this report.

Statement of Plant, Property & Equipment and sible Assets, as restated in Annexure XIV to
this report.
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. Statement of Non-Current Investments as restated in Annexure XV to this report.

Statement of Other Non-Current Assets as restated in Annexure XVI to this report.

. Statement of Inventory as restated in Annexure XVII to this report.

Statement of Trade Receivables as restated in Annexure XVIII to this report.

Statement of Cash and Cash Equivalents as restated in Annexure XIX to this report.
Statement of Short-Term Loans and Advances as restated in Annexure XX to this report.
Statement of Other Current Assets as restated in Annexure XXI to this report.

Statement of Revenue from Operations as restated in Annexure XXII to this report.
Statement of Other Income as restated in Annexure XXIII to this report.

Statement of Cost of Material Consumed as restated in Annexure XXIV to this report.
Statement of Changes in Inventory as restated in Annexure XXV to this report
Statement of Employee Benefit Expenses as restated in Annexure XXVI to this report.
Statement of Finance Cost as restated in Annexure XXVII to this report.

Statement of Depreciation & Amortization as restated in Annexure XXVIII to this report.
Statement of Other Expenses as restated in Annexure XXIX to this report.

Statement of Related Party Transactions as restated in Annexure XXX to this report.

Statement of Reconciliation of Restated Profit after Tax, Restated Equity/Net worth, as restated in
Annexure XXXI to this report.

Statement of Capitalization as restated in Annexure XXXII to this report
Statement of Other Financial Information as restated in Annexure XXXIII to this report.
Statement of Tax Shelters as restated in Annexure XXXIV to this report.

Statement of Contingent Liabilities as restated in Annexure XXXV to this report.

Statement of Accounting Ratios as restated in Annexure XXXVI to this report.

We, Gupta Agarwal & Associates, Chartered Accountants hold a valid peer review certificate issued by
the “Peer Review Board” of the Institute of Chartered Accountants of India (“ICAI").

The preparation and presentation of the Financial Stagements referred to above are based on the Audited
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Regulations. The Financial Statements and information referred to above is the responsibility of the

management of the Company.

9) This report should not in any way be construed as a re-issuance or re-dating of any of the previous audit
reports issued by us, nor should this report be construed as an opinion on any of the Consolidated
Financial Information referred to herein.

10) We have no responsibility to update our report for events and circumstances occurring after the date of
the report.

11) In our opinion, the above Restated Financial Statements contained in Annexure I to XXXVTI to this report
read along with the ‘Significant Accounting Policies and Notes to the Financial Statements” appearing in
Annexure IV to XXXVI after making adjustments and regrouping/reclassification as considered
appropriate and have been prepared in accordance with the provisions of Section 26 and 32 of the
Companies Act, 2013 read with the Companies (Prospectus and Allotment of Securities) Rules 2014, to
the extent applicable, the SEBI Regulations, the Guidance Note issued in this regard by the ICAI, as
amended from time to time, and in terms of our engagement agreed with you.

12) Our report is intended solely for use of the Management and for inclusion in the offer documents in
connection with the proposed SME IPO of equity shares of the Company and is not to be used, referred
to or distributed for any other purpose except with our prior written consent.

For Gupta Agarwal & Associates
Chartered Accountants
Firm Registration No.: 32900 '-_.

]a hanker Gupta
Membership No. 059535
Partner
UDIN: 23059535BGSWXT2105%
Place: Kolkata

Date: August 02, 2023
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INTERIORS & MORE LIMITED
(Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CIN: U74120MH2012P1 C233015

Annexure-|

RESTATED STATEMENT OF ASSETS & LIABILITIES

Amount (Rs. In Lakhs)

SrNo |Particulars NoteNO. | asaesnonzen As at 31.03.2022 As 2t 31.03.2021
1 UITY A IABILITIE
1i§hareholders Funds
(a) Share Capital 2 171.50 171.50 171.50
(b} Reserves & Surplus 3 32371 23357 120.13
2|Non-current liabilities
(a) Long-Term Barrowings 4 150.61 982.68 778.60
(b) Long-Term Provisions 5 6.69 4.85 1.99
(¢) Deferred Tax Liabilities (net) 6 5.08 4.81 377
3|{Current Liabilities
(a) Short-Tenm Borrowings 7 1,289 16 314.65 125.41
{b) Trade Payables: 8
(A) total outstanding dues of micro, small and
medium enterprises; and 63.44 - 5
(B) total outstanding dues of creditors ather than
micro, small and medium enterprises 215.41 200,45 235.25
(e) Other Current Liabilities 9 211.09 12.96 19.47
(d) Short-Term Provisions 10 158.95 26.66 13.17
TOTA L 3,094.63 1,952.13 1,478.30
H|ASSETS
1|Non Current Assets
{a) Property, Plant & Equipment & Intangible Asset 11
(i) Property, Plant and Equipment 333.00 282.39 170.58
{ii) Intangible Assets - - -
(b) Non Current Investments - o =
(¢) Deferred Tax Assets (net) - - -
(d) Other Non-Current Assets 12 79.58 77.53 47.27
2|Current Assets
{a) Inventories 13 1,750.35 1,236.41 901.44
{(b) Trade Receivables 14 719.52 89.12 146.55
1(0} Cash and Cash Equivalents 15 48.77 50.26 12,43
{d) Short-Term Loans and Advances 16 162.57 099 49 111.2)
(&) Other Current Assets 17 0.84 116,93 88.82
TOTAL 3,094.63 1,952.13 1,478.30

As per our report of even date

For, Gupta Agarwal & Asso

.
Jay Shanker Gupta
(Partner)

Membership No. 059535

Place : Kolkata
Date ; 02 August, 2023

The accompanying significant accounting policies and explanatory notes on accounts 1.1

For & or behalf of Directors

Ekta Tibrewal

Director

DIN : 01289275

Kuntal Pankaj Sharma
Company Secretary & Compliance

Officer

 Place ; Mumbai

Date: 31 July, 2023

- 1.22 are integral part of financial statements

Mot 1 kkrde/

Manish Mohan Tibrewsl
Managing Director

DIN : 05164854

RAJAT T
VIJENDER
SINGHAL :
Rajat Vijendra Singhal

Director & CFO




INTERIORS & MORE LIMITED

CIN; U74120MH2012PLC233915

Annexure-IT

RESTATED STATEMENT OF PROFIT & LOSS

Amount (Rs. In Lakhs)

———

For the year ended

For the year ended

For the vear ended

s
YA il 31.03.2023 31,03,2022 31.03.2021

1. Revenue from Operations I8 : 2,485 66 989.16 642.73
I1. Other Income 19 41.52 938 20.37
1L Total Income (1 + IT) 2,527.17 998.53 663.10
IV. Expenses:
Cost of Materials Consumed 20 2,815.31 458.21 338.11
Changes in Inventories 21 (1,715.52) - -
Employee Benefits Expense 22 237.30 11170 97.39
Finance Costs 23 143.47 90.92 42.44
Depreciation and Amortisation Expense 11 50.38 35.36 23,52
Other Expenses 24 20022 159.01 122.46
IV. Total Expenses 1,731.16 855.20 623.92
V. Profit before exceptional and extraordinary items and tax (111 -
V) 796.01 143.34 39.18
V1. Exceptional items & Ex{raordinary Items

-CSR Provision 1.87 - -

~Prior Period ltems- Provision for expenses (20.99)
VIL Profit before tax (V- VD) 794.14 143.34 60.17
VIIL. Tax expense:
MAT credit entitlement - - -
Current Tax 201.03 37.86 16.48
Deferred Tax 0.26 1.04 (.36
Total Tax Expense 201,30 38.90 16.84
IX_. Profit (Loss) for the period (VII-VIIT) Wi 592.84 104,44 43.33
X. Earnings per equity share:
(1) Basic 11.52 2.03 142
(2) Diluted 11.52 2.03 1.42

As per our report of even date

For, Gupta Agarwal & Associates
Chartered Accountants
FRN: 329001E

Jay Shanker Gupta
{(Partner)

Membership No. 059535

Place : Kolkata
Date : 02 August, 2023

The accompanying significant accounting policies and explanato

For & or behalf of Directors

|
/%t’ 9"’{
Ekta Tibrewal

Director
DIN : 01289275

N

Kuntal Pankaj Sharma
Company Secretary & Compliance
Officer

Place : Mumbai
Date: 31 July, 2023

ry notes on accounts 1.1 - 1.22 are integral part of financial statements

g 1y ot

Manish Mohan Tibrewal

Managing Director
DIN ; 05164854
RAJAT
VIJENDER
SINGHAL

Rajat Vijendra Singhal

Director & CFO
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RESTATED CASH FLOW STATEMENT

Amount (Rs. In Lakhy) |
: For the year ended For the year ended | For the year ended
jEAETEELARY 31033073 3103202 31.03.2021
S LAl Ledil
A CASH FLOW FR( M OPERATING ACTIVI TIES:
Net Profit before 1ax 794 14 143,34 60.17
Depreciation & Amortisation 50.38 35.36 2352
Interest Paid 143 47 90.92 42.44
Interest Income {9.51) (7.97) (3.99)
Changes in long term provision of employes benefit 184 .86 1.99
CSR Provision - - -
Operating Profit before Working Capital Changes 980.32 264.50 124,13
Adjusted for:
Inventories {513.93) (334.98) (1.04)
Trade receivables (630.40) 57.43 17.04
Short Term Loans & Advances (63.0T) 11.72 8342
Other Current Assets 116,09 (28.11) (88,82)
Trade Payable 7741 (34.80) (727.43)
Other Current Liabilities 198.13 [6.51) (14,96}
Short term provision 132.29 13.45 {9.27)
(683.49) -321.76 -T41.05
|Cu.s]: generated/fused) From Operations 296.83 -57.28 -616.92
Incomie Tax Paid 201.03 37.86 1648
INet Cash generated!!used in) from Operating Activities (A) 95.7% -95.11 -633.40
B CASH FLOW FROM INVESTING ACTIVITIES:
Proceeds from Long term Loans & Advances - -
Increase/(Decrease) in Non-Current Investments - - -
Purchase of plant & equipment (101,01) (147.16) (24.35)
Interest Income 9.51 797 399
Increase/(Decrease) in Non-Current Assets (2.05) (30.26) (47.27)
LossyProfit on Sales of Fixed Assets - - -
Net Cash used in Investing Activities (B) (93.55) (169.46) {67.63)
C  CASHFLOW FROM FINANCING ACTIVITIES:
Increase tn share capital - - 77.00
Net Proceeds from long term borrowing {832.07) 204.07 83637
Net Proceeds from short term borrowing 974.51 18924 125.41
PO related expenses {2.70)
Finance Cost (143,47 {00.92) {42.44)
|Net Cash used in Financing Activities (C) -3.74 J02.40 696.34
Net Increase/(Decrease) in Cash and Cash Equivalents =149 3783 -4 68
Cash and Cash Equivalents at the beginning of the vear 50.26 12,43 17.11
Cash and Cash Equivalents at the end of the year A48.77 50.26 1243
Amoun: (Rs. In Lakhs) |
For the year ended For the year ended For the year ended
31.63.2023 31.03.2022 31.03.2021
15,91 15.17 9.54
32.86 3508 2.89
48,77 50.26 12,43

India,
3, Figures in Brackets represents outflow,

As per our report of even date

For, Gupta Agarwal & Associates
Chartered Accountants
FRN: 329001E

Jay Shanker Gupta
(Partner)
Membership No. 059535

Place : Kolkata
Date : 02 August, 2023

The accompanying significant accounting policies and explanatory notes on accounts 1,1 -

For & or behall of Directors

Wty st

2, The above cash flow statement has been prepared under the indirect method set out in AS-3 issued by the Institute of Chartered Accountants of

122 are integral part of financial statements

Ekta Tibrewal Manish Mohan Tibrewal
Director Managing Director
DN : 01289275 DIN : 05164854

RAIAT

VIENDER

SINGHAL
Kuntal Pankaj Sharma Rajat Vijendra Singhal
Company Secretary & .
Compliance Officer Rixecis & CXO

Plage ¢ Mun.nbai
Date: 31 July, 2023




INTERIORS & MORE LIMITED
Formerly known as INTE RS & M PRIVAT MIT

Annexure-1V
CORPORATE INFORMATION

INTERIORS & MORE LIMITED is a Public Company domiciled in India originally incorporated as INTERIORS & MORE PRIVATE LIMITED on 30th
July, 2012 and subsequently got converted to Public Limited ‘Company vide certificate of incorporation dated 06th January,2023 issued by Registrar of]
Companies,Mumbai, being Corporate Identification Number UT4120MH2012PTC233915 and subsequently convert into public limited company vide [fresh
certificate of incorporation dated 06th January, 2023, being Corporate [dentification Number U74120MH2012PL.C233915. The company is in the business of]
Imarl:(stingu exporting, importing, processing, packing/repacking, arranging or otherwise dealing in any other manner in flowers, dried flowers, potpourri,
handicrafts, dry arrangements, artificial flowers, all types of home & interior decorative items and related materials thereof.

NOTE 1 - SIG! L ACCOUNTING POLIC
1.1 Basis of preparation of finaneial statements
(a) The financial stalements are prepared in accordance with Generally Accepted Accounting Principles (Indian GAAP) under the historical cost
convention on accrual basis and on principles of going concern. The accounting policies are consistently applicd by the Company.

(b) The financial statements are prepared to comply in all material respects with the Account ing Standards specified under section 133 of the Act, read|
with Rule 7 of the Companies (A ccounts) Rules. 2014 and provisions of Companies Act, 2013,

(¢) The preparation of the financial statements requires estimales and assumptions to be made that affect the reported amounts of assets and liabilitics

on the date of the financial statements and the reported amounts of revenues and cxpenses during the reporting period, Differences between the actual
results and estimates are recognized in the period in which the results are known / materialize.

1.2 Revenue Recognition

(a) The company generally follows Lthe mercantile system of accounting and recognizes Income & Expenditure on accrual basis.

(b) Revenue is recognised to the extent that it is possible that, the economic benefits will flow to the comp[ay and the revenue can be reliably estimated
and collectability is reasonably assured.

(¢) Revenue from sale of goods and services are recognised when control of the products being sold is transferred to our cusomer and ehen there are no
longer any unfulfilled ebligations. The performance oblogations in our contracts are fulfilled al the time of dispatch, delivery or upon formal customer,
acceptance depending on customer terms.
(d) Revenne is measured on the basis of sale pricwe, after deduction of any trade discounts, volume rebates and any taxes or duties collected on behalf]
of the Government such as goods and service tax ete. Accumulated experience is used Lo estimate the provision for such disclounts and rebates.
Revenue is only recognised to the extent that it is highly probable a significant reversal will not oceur.

() Interest income is recognized on a time proportion basis taking into account the amount ouistanding and the rate applicable.

1.3 Property,Plant & Equipment and Intangible Asset epreciatio
(a) Property, Plant and Equipment is stated at acquisition cost net of accumulated depreciation and accumulated impairment losses, if any, Cost of]
acquisition or construction of property, plant and equipment comprises its purchase price including import duties and non-refundable purchase taxes]
after deducting trade discounts, rebates and any direct ly attributable cost of bringing the item 1o its working condition for its intended use.
(b) Subsequent costs are included in the assels’ carrying amount or recognised as a separate asset, as appropriate, only when it is probable that future
cconomic benefits associated with the item will flow to the company and the cost of the ftem can be measured reliably, All other repairs and maintance}
cost are charged to the statement of profit and loss during the period in which they are incurred,

(c) Gains or losses that arise on disposal or retirement of an asset are measured as the difference between net disposal proceeds and the carrving valuef
of property, plant and equipment and are recognised in the statement of profit and loss when the same is derecognised.

(d) Depreciation is calculated on pro rata basis on straight line method {SLM) based on estimated useful Life as prescribed under Part C of Schedule -
[T of the Companies Act, 2013, Freehold land is niot depreciated.

(¢) Intangible asset purchased are initially measured at cost. The cost of an intangible assets comprises its purchase price including duties and taxes and

any costs directly attributable to making the assets ready for their intended use. The useful lives of intangible assets are assessed as either finite or
indefinite. Finite-life intangible assets are amortised on a straight-line basis over the period of their estimated useful lives,

1.4 Impairment of Assets
The carrying amounts of assets are reviewed at cach balance sheet date if there is any indication of impairment based on internal/external factors. An
impairment loss is recognized wherever the carrying amount of an asset exceeds its recoverable amount. The recoverable amount is the higher of the
assel's net selling price and value in use, which is determined by the present value of the estimated future cash flows,
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LS Investments ;
Investments classified as long-term investments are stated at cost. Provision is made to recognize any diminution other than temporary in the value of]
such investments. Current investments are carried at lower of cost and fair value.

1.6 lnventories
Inventories consisting of Raw Materials, W-I-P and Finished Goods are valued at lower of cost and net realizable value unless otherwise stated. Cost of]
inventories comprises of material cost on FIFQ basis and expenses incurred in bringing the inventories to their present location and condition,

L.7 Employee Benefits
Retirement benefit in the form of provident fund js a defined contribution scheme. The contribution to the provident fund is charged to the statement of
profit and loss for the year when an employee renders the related services,

Provision for Gratuity has been considered as per Acturial valuation report.

Leave encashment to the employces are accounted for as & when the same is claimed by eligible employees.

1.8 Borrowing Costs
(a) Borrowing costs that are directly attributable to the acquisition of qualifying assets are capitalized for the period until the asset is ready for its
intended usc. A qualifying asset is an asset that necessarily takes substantial period of time to get reudy for its intended use,

{b) Other Borrowing costs are recognized as expense in the period in which they are incurred,

1,9 Taxes on Income
Tax expense comprises of current tax and deferred tay,

Current income tax is measured at the amount expected to be paid to the tax authorities, computed in accordance with the applicable tax rates and tax
laws,
Deferred Tax arising on account of “timing differences” and which are capable of reversal in one or more subsequent periods is recognized, using the

tax rates and tax laws that are enacted or substantively enacted. Deferred tax assel is recognized only to the extent there is reasonable certainty with
respect to reversal of the same in future vears as a matter of prudence.

1.10 Earning per share (EPS)
(a) Basic earnings per share is calculated by dividing the net profit or loss for the period atiributable to equity sharcholders by the weighted average|
number of equity shares outstanding during the period.

(b) For the purpose of caleulating diluted eamnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted
average number of shares outstanding during the period are adjusted for the effects of all dilutive potential equity shares.

I.11  Prior Period Items

Prior Period and Extraordinary items and Changes in Accounting Policies having material impact on the financial affairs of the Company are disclosed
in financial statements if any,

1.12  Frovisions/Contingencies
(a) Provision involving substantial degree of estimation in measurements is recognized when there is a present obligation as a result of past events andh
it is probable that there will be an cutflow of resSources,

(b) Contingent Liabilities are shown by way of notes 10 the Accounts in respect of obligations where, bascd on the evidence available, their existence at
the Balanee Sheet date is considered not probable,
(¢} A Contingent Asset is not recognized in the Accounts,

1.13  Segment Reporting

A. Business Segments ;

Based on the guiding principles given in Accounting Standard 17 {AS - 17) on Segment Reporiing issued by ICAL the Company has only one
reportable Business Segment which is engaged in business of manufacturing of artificial Aower and interior decor items in India. Accordingly, the
figures appearing in these financial statements relate to the Company's single Business Segment.

B.Geographical Segments

The Company activities / operations are confined to India and as such there is only one geographical segment, Accordingly, the figures appearing in
these financial statements relate to the Company's single geographical sepment.
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L14

Foreign cachange {ransactions are recorded at the rate prevailing on the daic of respective transaction, Monetary asseis and lishilities denominated in foreign currencies
a5 at the balance sheet date are translated at the closing exchange rates on that date. Non mouetary items which are caried in terms of histonical cost denominated in a
foreign currency are reported using the exchange rate at the date of transacion. Exchange diffrences arising on foreign exchange transactions settled during the year and
on restatement as at the balance sheel date are vecognized in the stetement of profit and loss for the vear.

L15

Balance of Deblors & Creditors & Loans & sdvances Taken & giving are subject 1o confinmation and subject to consequential adjusuments, if any. Debtors & ereditors
balance has been shown separately and the advances received and paid fromo the parties is showi as advance from customer and advanee to suppliers.

116 Regrouping

Frevious years figures have been regrouped and reclassified wherever necessary to match with current year grouping and classifiaction.

L17 =191
The World Health Organization ennounced a global health emergency because of o new sirain of coronavirus (“COVID-19") and elassified its outbreak as  pandeinic on
11 March 2020, On 24 March 2020, the Indian Eovernment announced a strict 21-day lockdown across the country to contai

has made an assessment of the impact of COVID-19 on the Company's aperations, financial performance and pesition for the year ended 31 March 2023 and has

concluded that no there is no significant impact which is required fo be récognized in the financial statements, Ascordingly, no adjustments are required lo be made 1o the
financial statements,




NT & MORE LIMITED
rmer} nas INT ORS & RIVATE LIMITED

L

IL

1l

11

v

ANNEXURE TO NOTE: 1.7
EMPLOYEE BENEFITS

Defined contribution plans

The Company has classified the various benefits provided to employees as under:
Employee State [nsurance Fund

Employee Provident Fund

The expense recognised during the period towards defined contribution plan -
(Amount in Lakhs, Unless Otherwise Stated)

Particulars For the year For the year ended | For the year ended
ended 31,03.2023 31.03.2022 31.03.2021
Employers Contribution to Employee Pravident Fund & ESI 5.90 > =
Defined benefit plans
Gratuity

The Company should provide for gratuity for employees in India as per the Payment of Gratuity Act, 1972, Employees who are in continuous service for a
period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement! termination is the employees last drawn basic salary per month
computed proportionately for 15 days salary multiplied for the number of years of service, subject to a payment ceiling of INR 20,00,000/-.

Based on the actuarial valuation obtained in this respect, the following table sets out the details of the employce benefit obligation as at balance sheet date:
g pioy &

{Amgunt in Lakhs, Unlcss Otherwise Staled)

Defined benefit plans For the year | For the year ended For the year
ended 31.03.2023 31.03.2022 ended 31.03.2021
Gratuity Gratoity Gratuity
(Unfunded) (Unfunded) (Unfunded)
Expenses recognised in statement of profit and loss during the year:
Current service cost 1.85 1.66 0.75
Past service cost - - 1.24
Expected retum on plan assets - . .
Net interest cost / (income) on the net defined benefit liability / 035 0.14 -
{asset)
Immediate Recognition of (Gain)/Losses 0.11 1.06 =
Loss (gain) on curtailments -
Total expenses included in Employee benefit expenses 2,30 2.86 1.99
Discount Rate as per para 78 of AS 15 R (2005) 7.45% T12% 6.79%
Net asset /(liability) recognised as at balance sheet date:
Present value of defined benefit obligation 716 4.85 1.99
Fair value of plan assets - - -
Funded status {surplus/{deficit)] {7.16) (4.85) (1.99)
Movements in present value of defined benefit oblization
Present value of defined benefit obligation at the beginning of the 4,85 1.99 -
year
Current service cost 1.85 1.66 0.75
Past service cost - - 1.24
Interest cost 035 0.14 -
Actuarial (gains) / loss 0.1 1.0é6
Benefits paid - - -
Present value of defined benefit obligation at the end of the year 7.16 4.85 199
Classification
Current liability 047 0.01 000
Non-current liability 569 4 85 1.99

Sensitivity analysis method
Significant actuarial assumptions for the determination of the defined benefit obligation are discount rate and expected salary increase rate. Effect of
change in monality rate is negligible. Please note that the sensitivity analysis presented below may not be representative of the actual change in the

defined benefit obligation as it is unlikely that the change in assumption would oceur in isolation of one another as some of the assumptions may be
correlated.
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Actuarial assumptions;

government bords,

b. The estimates of fulure salary increases considered in the actuarial
sugh 5 supply and demand in the employment market.

Annexure To Note: 1,14
Foreign Currency Transactions

(Amount in Lakhs, Unless Otherwise Stated)

Particulars Forthe year | For the year ended For the year
ended 31.03.2023 31.03.2022 ended 31.03.2021
Expected Retumn on Plan Assets NA NA NA
Discount rate 7.45% 7.12% 6.79%
Expected rate of salary increase 7.00% 700% 8.00%
Mortality Rate During Employment TALM 2012-14 TALM 2012-14 TALM 2012-14
Retirement age 58 58 58
Notes:
a. The

rate used (o discount post-employment benefit obligations is determined by reforence 1o market yields a1 the end of the reporting period on

veluation take account of inflation, seniority, promotion and other relevant factors,

Particul c For the year ended | For the vear ended For the year
ARSI HETEREY 31.03.2023 31.03.2022 | ended 31.03.2021
Ex e in i T
Purchases USD 9.77.406 80 4.79.555 G0 2.38 84075
Purchases INR {in lacs) 75426 361.80 1 78.05
| Expenses Nil Nil NiJ
com n en
Sales Wil Nil Nil




INTERIORS & MORE LIMITED
(Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CIN: UT4120MH2012PLC233915

NOTES TO RESTATED FINANCIAL INFORMATION

NOTE 2
SHARE CAPITAL Annexure-V
Amount (Rs. In Lakhs)
Az at As at As at
Particulars 31.03.2023 31.03.2022 31.03.202]1
Authorised
20,00,000 Equity Shares of Rs 10/ each fully paid up 200,00 200.00
60,00,000 Equity Shares of Rs, 1¢/~ each fully paid up 600.00
1715000 Equity Shares of Rs. 10/~ each fully paid up 171.50 171.50 171,50
Total 171.50 171.50 171,50
]
Asat As at As at
P
s 31032023 | 303202z | 31032021
Shares outstanding at the beginning of the year 17,153,000 1715000 945000
Shares Issucd during the year for @ considerstion in cash - - T70000
Shares [ssued during the year for a consideration other than in cash
Shares outstanding at the end of the year 17, LS‘ODG 1?.15&0_0 17,15,000

Notes;

a. The Authorised Share Capilal of the company was increased from 1100000 Equity Shares of Rs.10/-
feach vide resolution passed in EGM dated 05th October. 2020,

jb. The company alloted 770000 Equity Shares of Rs.10/ on 1 1th January, 2021, issued at par for a consideration in cash,

eath to 2000000 Equity Shares of Rs, 10~

€. The Authorised Share Capital of the company was further increased from 2000000 Equity Shares of Rs. 10/~ each to 6000000 Equity Shares of
|Rs. 10 cach vide resolution passed m EGM dated 09th January, 2023,
d. The company issued 3430000 equity shares of Rs. | 0/~ each a8 bonus shares in the ratio of 21 (1.2, 2 (Twa) Fully paid Bonus Shares of Rs.10/-

each will be allotted against the helding af 1 (One) equity shares of the Company) vide EGM reselution passed on 16th June, 2023 and alloted on
17th June, 2023, The effect of bonus shares are considered for calculation of EPS,

’ 2B: e -

The Conmpzny has enly ane class of equity shares having & par value of Rs 10 per share. Holder of each equity share s enfitled to one vote. The
Company declares and pays dividends in Indian Rupees. The dividend proposed by the board of directors 13 subject to the approval of sharehalders
at the ensuing Annual General Meating,

In the event of liquidation of the Company, the holders of equity shares will be entitled 1o receive remaining assets of the Company, after
distribution of all preferential amounts. The distribution to equity shareholders will be in proportion to the aumber of equity shares held by the

shareholders.
INOTE 2C: Shares held by Promoters
No. of Sharos b Change during the yzar
N .
Nl VRT3 (SRR Asat31L03.2021 [FY. 202223 |F.Y. 20212 [Py, 200021
ll’gjcc Yalue Rs, [Face Value R, 10/- !f:fe Value Rs.
| [Manish Tibrewal 620000 3,60.000 360000]  7272% 0.00% 0%}
2|Ekta Tibrowal 1.80,000. 1,80.000 180,000 0.00% 0.00% 0%
3[Rahul Jhunfhunwala 340,000 3 00,000 2.60,000
Tolal 8.00,000 540,000 540,000 B
0. holdi J than 5%
Asai 31.03.2023 Asat3].03.2022 As a1 31.03.202]
Promater Name Number of [ ; Number of i Number of 3
Shures % of Holding Shares J % of Holding S % of Holding
Face Valuz Rs. 10/- Feee Value Rs. 10/- Face Valug Rs. 10/~
6200001 615% 3.60000] 20003, 3.60000]  20.09%
1,80,000 10.50% 1800000 1050% 1.80.000]  10.50%
3,40,000 19.83% 2000001 1166% 2000001  11.66%
237,500 13.85% 130,000 7.58% 1.30,000 7.58%
2.37.500 13.85%
b 0.00% 1.40,000 B.16% 140,000 8 16%
& 0.00% 133000 7.87% 1,35.000 1.87%
5 0.00% 1,80.000]  10.50% 1,80000]  1050%
. 0.00% 180000 1050% 1.80000]  10.s0%
Zyanna Developers LLP 2 0.00% 2,10,000]  1224% 2,10000]  1224%




INTERIORS & MORE LIMITED
(Fermerly known as INTERIORS & MORE PRIVATE LIMITED)

CIN: UT4120ME2012PLC233915

NOTES TO RESTATED FINANCIAL IN FORMATION

NOTE 3
RESERVE & SURPLUS

Annexure- V]

Amount (Rs. [ Lakhs) |
. As at Asat As at
Particulars
" 3032025 | 3reazeez | 3103202
Surplus/{Deficit) in Statement of Profit & Loss
Opening balance 231.57 129,13 85.79
AddA(Less): Net Profit/Net Lass) for the current year 552,34 104.44 43.33
Less: IPO related expenscs 2.70 z L
Closing Balance 23,71 23357 125.13
ngl_ géJ.Tl 233.57 129,13
|NOTE §
LONG TERM BORROWINGS Annexure-VII
Amount (Rs. In Lakhs
i As at Asat As at
Farticulars 31.03.2023 31.03.2022 31.03.2021
(2) Secured Loan
a) Term loans
Erom banks 169.68 209.70 18535
nsecured Loa i
From Directors and related parties 14.74 101 .45 500.23
From Others 6.01 823.57 B9.75
Tuotal 190.43 1,134,732 704.22
tal
|Less: Current Maturities of Leng Term Debts 39.82 152,04 15,62
otal 15061 952,68 778,60
Note: Refer Note no. 4.1 for details of Long-term borrowings
DOTE12 Annaxure- VI
[DEFFERED TAX LIABILITIES/ASSETS) (NET) Amount (Rs. I Lakhs) |
i Asat Asat As at
P 1
bt 31032003 | 3103200 | 31032001
Deferred Tax Linbﬂiﬁes.-’{a\ssels) 5.08 4.81 397
Tgal 5.08 481 397
[NoTE 5
R v Annexure-1x
Amount {Rs. In Lalths)
Asat Az at As at
Feriilan 31032023 | 31032022 | 3103201
Frovisions for Emplovee Benefit 6.69 4,35 1.99
Total 6.69 4.83 1.59




INTERIORS & MORE LIMITED
{Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CIN: UT4120MII2012PLC233915

NOIE& TO RESTATED FINANCIAL INFORMATION

NOTE 6
SHORT TERM BORROWINGS Annexire-X
Amaunt (Rs. In Lakhs)
3 As at As at Asat
Faioias 31032023 | 31032022 | 31.03.201
Secured Loan:
Loans repayable on demand/ Working Capital ioan
From Banks 182.24 162,61 109.79
From other parties - - .
Un-Secored Loan:
From related parties 33284
From Other Parties 734.25
Current maturities of Long term borrowinis i9.82 152.04 1562
Total 1289 16 31463 133 .41
e - ===
Note: Refer Note no. 6.1 for detafls of Shor-term borrowings
NOTE 7
Annexure-X[
Amount (Rs. In Lakhs) |
Parficulars As at Az at As at
31.03.2023 31.03,2021 31.03.2021
Trade Pavables- Due to MSME 6244 - -
Trade Payables- Due to Other than MSME 21541 200,45 23525
Total 27785 200,435 23525
T Ty

Trade Payables ageing schedule for the year ended 31.03.2023

Outstanding for following periods from due date of payment

i Less than 1 year 1-2 years 1-3 vears Maiethan:y Tuotal
VEArs
MSME 62.44 - 3 6244
Others 215.19 - 215.19
iD'guwd Dues- MSME - - = - .
Disputed Dues - Others - 0.22 - - 0,32
TOTAL 27763 0:22 - = 27T.85
Trade Payabies ageing schedule for the vear ended 31.03.2012
Out ding for following periods from due date of paymen
Haxtitulary Less than 1 year 1-2 years 2-3 vears Move than 3 Total
years
MSME - - - - -
Others 200.45 - - 20045
Disputed Dues- MSME - - b -
isputed Duas - Others m “ H i
TOTAL 10045 - - 200.45
Trade Payables ageing schedule for the year ended 31.03,202]
[ Outstanding for following periods from due dafe of payment
Sarsroian Less than | year 1-2 years 2-3 years Mare then 3 Taotal
NEurs
(MSME - £ 5 - :
DOthers 23525 - - - 235.25
'Qi_t‘puled Dues- MSME - - = - -
Disputed Dues - Others - - i =
TOTAL 13533 - - - 235.25
i
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CIN; UT4110MH2012PLC233915

NOTES TO RESTATED FINANCIAL INFORMATION

NOTE & Annexure-X1T
OTHER CURRENT LIABILITIES Amount (Rs. In Lakhs) |
. As at As at As at
Fasiniin 31.03.2023 | 31032022 | 310320
Other Pavgbles
‘Advance from Customers 14324 .90 0.90
Expenses pavable 20022 4.49 7.02
Directors remuneration payable 1572 0.60
Statutory Die pavables
TDS & TCS Payable . | 7.56 10.93
GST Payable 21.07
Professional Tax Pavable 0.49 0.02 0.02
PF & ESI Payable 1.29 - .
Other Payables 0.35 -
TOTAL 211.09 12,90 19.47
NOTE 9
|SHORT TERM PROVISIONS Annexare- X111
Amount (Rs. In Lakhs)
Particulu As at As at As at
T 31032023 | 31033022 | 3103200
|Provision For Employse Benefits 047 0.01 0.00
[Provision for Income Tax (Net off TDS & TCS)| 156.61 26.65 13.16
Provision for CSR Expenses 1.87 - -
Total 158 05" 26.66 13.17
im Arnnexure-XIV
OPE N WG E Amount (Rs. [n Lakhs)
A8 at As at Asat
Particulars 31.03.2023 31.03.2022 31.03.2021
Property,Plant & Equipments 333.00 282.39 170.58
Intangile Assets - . -
TQAL 3“33.00 282.39 170,58
NOTE 11
NON CURRENT INVESTMENTS Annexure-X V
Amount (Rs. [n Lakhs)
Paricul As af As at As at
i 31.032023 | 31032022 | 3103202
Investments ; & f
Total - = G
INOTE 13
lOTIIBR NON CURRENT ASSETS Annexure-XVI{
] Amaount (Rs. In Lakhs)
; Asat As at As at
P
el 31032023 | 31032022 | 3103200
Seeurity Deposits 7958 71.53 4727
Total 19.58 77.53 4727
T




INTERIORS & MORE LIMITED

CIN: U74120MH2012PLC233915

(Formerly known as INTERIORS & MORE PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

NOTE 19 Annexure-X V1]
¥ Amount (Rs. In Lakhs)
3 As at As at As at
Lxthalar 31.03.2023 | 3neazezz | 31032021
Raw Matsrial at lower of cost or relisable valus 34.83 1.236 41 901 .44
Finished goods at lower of cost or reliazable value 1,714.20 - -
Work- in- process at cost 1.33
Consumables . ! 4
Total 1,730.35 1,236.41 501 44
Note: Value of closing inventory has been considered as per AS-2 ie. lower of Cost or NRY, as certified by the management
INOTE 1§ Annexure-XVIII
[TRADE RECEIVABLES Asmount (Rs. In Lakhs)
Particalars As at As at As al
31.03.2023 31.03.2022 31,03.2021
(a) Secured, considered pood; i < 0
(b) Unsecured, considered good: 719,52 89.12 14655
{e) Doubtful, =
Total 719.52 §9.12 l{é.;i

Trade Receivable Apeing Schedule for the year

ended 31.03.2023

Cu, ding for following periods from due date of paymen
ook o Less than 6months | 6months - lyear 1-1 years 2-3 years Mo;::::“ ?
Undisputed Trade receivables — considered
479.89 146,58 90.14 291 -
TOTAL
Trade Receivable Ageing Schedule for the year ended 31.03.2022
Ouistanding for following periods from due date of pavment
Biilaks Less than 6months | 6months - Iyear 1-2 years 2-3 years M“::::':’" 3

Undisputed Trade receivables — considered
aod

89.12 = L -

Undisputed Trade Roceivables — considered
doubtful - v -
Disputed Trade Receivables considered good - - - - -
Disputed Trade Receivables considared - - - - -
FOTAL £9.12 - - 5

Trade Receivable Ageing Schedule for the vear ended 31.03.202]

Outstanding for folluwing periods from due date of

‘ment

AR estaa Liess than 6months Gmonths - lyear 1-2 vears 2-3 years lare than i
years
Undisputed Trade receivables — considerad
‘good 146.55 - -
Undisputed Trade Receivablies — considered
doubtful - B , T
Disputed Trade Receivables considered good - " 5 !
Disputed Trade Receivables considered - ] %
TOTAL 146.55 “ < 7
Annexure-X[X
Amount (Rs. In Lakhs)
As at As at As at
31.03.2023 31.03.2022 31.03.2021
15.91 15.17 954
3286 3500 289
3877 50,26 13.43




INTERIORS & MORE LIMITED

CIN: U74120MH2012PLC233915

(Formerly known as INTERIORS & MORE PRIVATE LIMITED)

NOTES TO RESTATED FINANCIAL INFORMATION

JRQTELY Annexure-N X
SHORT TERM LOANS AND ADVANCES Amous (R, n Laki)
Asat As at Asat
Particalane 31032023 | 31032022 | 31.03.2021
Laans and advances to related parties
Loans and advances tg Others 146.24 59.49 111.2]
U | & Consid
Advance to supplier 16.34 - -
Staff Advances =
Total 16257 59,49 .31
L
NOTE 18 AnnexureXXI
IOTHER CURRENT ASSETS Amount (Rs In Lakhs)
Asat As at As at
Fartcninsy 31,032023 | 3ue3z02 | 3108300

Prepaid Expense - - 1.27
Sundry recoverable - - -
Income Tax refundable 0.84 0.84 084
Balance with revenue authonties - 115.59 86.21
Other receivables - 0.50 0.50

Total 0.84 116,93 88.82
NOTE 19 Annexure-XX I}
IREVENUE FROM OPERATIONS Lmouni (Rs In Lakhs) |
Particulirs As at Az at As at
31.03.2023 31.03:2022 31.03.2021

Sale of Finished Goods:

- Domestic 363929 203610 67859
Less: Interbranch Sales 1.155.71 1,048.80 3637
Net Sales 2483.52 987.30 642,22
Other operating revenues 214 1.86 0352

Total 3.485.66 989.16 642.73
S — o |
N 10 Annesure- XX
{QTHER INCOME Amount (Rs. In Lakhs)
As at As atl As at
b 31032023 | 31032022 | 31032001
Recurring and Related to Business:
Interest Income 9.51 T.97 397
Discount & Rebate .41 .01
Forex Gain (net) 5 14,35
Non-Recurring and Related to Buviness: y
Creditor Written off 32.01 - 112
Other non-operating Income - - .
Total 41.52 9.3% 2[]53.1;‘."ll
NOTE 21
COST OF MATERIALS CONSUMED Annexure-XXIV
Amount (Rs. In Lakhs)
: As at As at As 3t
Particulars 31.03.2023 11.03.2022 31.03.2021

Opening Stock of Materials 1,236.41 901 44 900,40

Purchases of Materials 2 581,16 1,745.16 349.86
Less: Interbranch Purchase 1.155.77 1,048 20 3637

Less: Closing Stock of Materials 34.83 1,236,441 907,44

Add : Direct Expenses:

{Power & Fuel 100.76 723 11.93
Factory rent 87.58 59.58 13.74
Total Direct Expenses 188,34 96.82 25,67

Taotal 2,815.31 458.21 338.11




INTERIORS & MORE LIMITED
(Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CEN: UT4120MH2012PLC233918

NOTES TO RESTATED FINANCIAL INFORMATION
(OTE 22 B

CHANGES IN INVENTORIES Annexure-XXV
Amount (Rs. In Lakhs

" As gt Ag gt As at
Farticulars 31.03.2023 31.03.2022 31.03.2021
Finished goods :
Opening Stock - - -
Closing Stock 1,714.20 - -
(Inereasel/Decrease (1,714.20) .
Work in Progress ;
Opening Stock of WIP - - -
Closing Stock of WIP i33 - .
(Increase)/Decrease {1.33) § i
Total {1.71553) 4 Y
NOTE 23 Annexure-XX V|
OY NEFIT E ;. Amount (Rs. [n Lakhs)
Particulars As at As at As at
J1.03.2023 31.03.2022 31.03.2021
Salaries, Wages & Bonus 156.33 55.6] 50,09
Director's Remungration 63.00 51.00 43.50
Gramity 230 286 1.99
Contnibution to ESI & EPF 590 - -
Staff Welfare Expenses 6.76 2.23 1.81
Tolal 237 .30 111.70 57.39
NOTE 24 Annexure-XX V1|
L EINANCE COST. Amount (Rs. In Lakhs
Parficalars Ac at As at As at
31.03.2023 31.03.2022 31.03.2021
Interest Expense
Bank & Other Finance Charges : 550 571 11.92
Interest on Loany 137.97 8521 30.53
Total 143 47 90.92 42 44
=
INOTE 10 Annexure- XX VIII
RTIZATION NSE Amount (Rs. In Lakhs)
Paitntsrs As at As at As at
31.03.2023 31.03.2022 31.03.2021
Depreciation on Proj Plant & ipineit and Intangible assety 5038 3536 23.52
Total ] 50.38 35.36 23.52




INTERIORS & MORE LIMITED
(Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CIN: UT4120MH2012PLC233915
NOTES TO RESTATED FINANCIAL INFORMATION
NOTE 25 i Annexure-XXIK
RE NSE Amount (Re. In Lakhs)
Particulars As at Ag at As at
31.03.2023 31.03.2022 31.03.2021
General & Administrative
Auditer Remuneration 1.50 0,56 1.00
Business promotion 2.31 348 1.72
Carriage Outward 0.07 0.06 4.72
Computer maintanance charges - 0.03 -
Discount Allowed 0.06 -
Distribution /Packing Expenscs an - »
 |Electricity Charges 7.85 570 641
[Exhibition Expenses 3.67 128
Forex Loss [Net} 807 7.40 -
Inswrance expenses 4.24 3AT 1.69
Late fess on payment of taxes 0.13 0:52 1.29
Lepal & Profeasional Fees 273 0.8] 1.58
Making Expenses - - 8,70
Miscellanzous 3.84 0.57 208
Office Expenses 637 2.1% 175
Postage & Telecommunication . . -
Printing & Stationery 0.48 071 1.19
Rates & Taxes 0,06 - -
Rent & Maintanace charges 89,70 59,04 Bl.i5
Repairs & Maintanance 741 6.30 3.51
Telephone & Intemet Charges 1.95 1.75 101
Transporation charges 17.48 58] 0.29
Travelling and conveyanca 2529 16.92 298
Trademark Expenses 0.9 - -
Vehicle Maintenarce - 1.27 %
Website Expenses 2.93 1.17 1.39
TOTAL 200,22 159.01 122 46
*Details of Fayment to Auditors Amount {Rs. In Lakhs)
: As at As at As at
el 31032023 | 31032022 | 31032071
Statutary Andit 1.50 0.56 0.57
Othar Services - - .44
Total 1.50 0.56 100
SIS
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INTERIORS & MORE LIMITED

Form mown as INTERIORS & MORE PRIVA’ IMIT,
g;lN’: lé'?g!%l]MHngPLCIgSQl
ADDITIONAL NOTES TO K ATED FINANCIAL INFORMATION

NOTE 1.20 - BASIC AND DILUTED EARNINGS PER SHARE

F.Y.(s)
Particulars 2022-2023 2021-2@;_2 2020-2021
Profit afler Tax Rs. In Lakhs 592.84 104.44 43.33
Present Number of equity shares Nos, 17,15.000 17.15.000 17,15.000
Weighted averape number of Equity shares (after bonus) Nos. 51.45.000 51,45.000 45.41,658
Basic earnings per share Rupees 11.52 2.03 1.42
Diluted Earning per Share ' Rupees 11.52 2.03 1.42
NOTE 1,21~

Medium Enterprises Development Act, 2006 and hence disclosures has been mads only for the partics from whom the declaration has been received. In respeet of other
vendors from whom declaration has not been received disclosura has not been made for those which have not been received disclosure has nol been made.

For, Gupta Agarwal & Associates For & or behalf of Directors

Chartered Accountants ; ! _ :

FRN: 329001E 0 oAt PPl 77 bty
Ekta Tibrewal Manish Mohan Tibrewal

MR g Director Managing Director

DIN : 00812527 DIN : 05164854

RAJAT
i VUEMNDER
/ SINGHAL

o ] %
Kuntal Pankaj Sharma al” g"3k’l
Company Sccretary & Compliance Officer 'b Q!'f}
Place : Kolkata Place : Mumbai D1NO%e och
Date : 02 August, 2023 Date: 31 July, 2023

Jay Shanker Gupta
(Partner)
Membership No, 059535




INT 2 LIMY
known as INTERI( MO 1

CIN: U74120MH201 IPLC233918

STATEMENT OF RELATED PARTY TRANSACT IONS

E | El T

INOTE 1,22 : Related Party Disclosures

Annexurg-XxX
A List of Related particy
8L, No. Al
ngerial nel
| Manish Tibrewal Director
2 Ekta Tibrewal Managing Director
3 Rajat Singhal CFO
4 Rahul JThunjhunwala Director
i} Kuntal Pankaj Shanma Company secretary
tive Mangeri o
6 VK Singhal HUE Relative of Director
7 ‘Garima Singhal Relative of Director
8 Rajiv Jhunjhunwala Relative of Director
9 Ankur Dhanuka Relative of Director
10 Shaly Dhanuka Relative of Director
11 Vandana Lohia Refative of Director
E ises havi ificapt Inflyence
Amount (Rs. In Lakhs)
AS ON 31.03.2023
A. Transactions with Related Parties during the period : Relative of KMP Holding Enterprises having
Nature of Transactions ; Company Significant Influence
Director Remuneration 63.00
Loan availed 99.20 359.00
Loan repaid 66.72 178.00
Interest on Loan - 24.79
CS Remuneration 1.55
B. Outstanding Balances 3 : Holding Enterprises having
Nature of Transactions 3 Relative of KMP Company Significant Influeace
| Unsecured Loan 32,48 315.10
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Formert S & MORE PRIV,
2012 91

LIMITED

o R 5t
STATEMENT OF RELATED PARTY TRANSACTIONS

AS ON 31,03.2022

Amount (Rs, In Lakhs)

A. Transactions with Related Parties during the period

; Holding Enterprises having
- P el
Nature of Transactions Beitive o/l Company Significant Influence
Director Remuneration 51.00
Salary - 9.60
Loan availed 180.84 30.50
Loan repaid 110.12 0.03
Interest on Loan 0.26
B. Quistanding Balances Relative of KMP Holding Enterprises having
Nature of Transactions i ! Company Significant InMuence
Unsecured Loan 70.72 30.73
Amount (Rs. In Lakhs)
AS ON 31.03.202]
A. Transactions with Related Parties during the yenr s Holding Enterprises having
Nature of Transactions i s Company Significant Influence
Director Remuneration 43.50
Loan availed 221.39 5.00
Loan repaid 136.55 -
Interest on Loan - »
Salary - 4.80
B. Outstanding Balances Relative of KMP Holding Enterprises having
Natare of Transactions : Company Significant Influence
Unseeured Loan 84.85 5.00
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nnexsre-XXX1

Restated Statement of Adjustments to Audited Fina n_cini Statements

Amount (Rs. In Lakhs)

() Reconciliation of Restated Profit:

The reconciliation of Profit after tax as per audited financial statements and the Profit afler (ax as per Restated fi
results of restatements made in the audited accounts for the respective years/ period and its impact on the profit / loss of the company

nancial statements is presented below. This summarizes the

Barticulars For the year ended 31st | For the year ended 31st For the year ended
March'23 Mareh'22 J1st March'2] |
Profit after tax as per audited/ re-audited financial statements 604.40 106.93 29.27
(i) Adjustments on account of change in accounting policies: = o =
(i) Other material adjustments: i e u
Turnover 4 (36.37)
Employee benefit expenscs .00 (2.86) {1.99)
Cost of material consumed - (0.00} 10.71
Other expenses (0.00) (0,00} 25.67
Income tax adjusiments 5.66 (0.18) (5.46)
Prior period items {16.14) - 20.99
Deferred tax adjustment (1.07) 0.56 0.52
iif) Audit Qualifications: - - =
|Rtstaied profif after tax 592.84 104.44 43.33

(ii) Reconciliation of Restated Shareholders Funds:

The reconeitiation of Shareholder's funds as per audited financial statements and Shareholder's funds as per Restated financial statements is presented below. This summarizes
the results of restatements made in the audited accounts for the respective years/ period and its impact on Sharcholder's funds of the company.

Particulars

For the year ended 31st
March'23

For the year ended 315t
March'22

For the year ended
31s1 March'21

Shareholder’s funds as per Audited/ Re-audited financial statements

995.20

393,50

286.57

i) Adjustments on account of change in accountin olicies:

(ii) Differences carrired over pertaini ng to changes in Profit/ Loss due to Restated

Effect for the period covered in Restated Finaneial

11.57

14.06

(iii) Differences pertaining to changes in Profit/ Loss due to Restated Effect for the

period covered in Restated Financial

(11.56)

(2.49)

14.06

(iv) Other material adjustments # ;

(v) Audit Qualifications:

Restated Sharcholder's funds

995.21

405.07

300.62




INTERIORS & MORE LIMITED
{Formerly known as INTERIORS & MORE PRIVATE LIMITED)

CIN: U74120MH2012PLC233915

Annexure-XXXIT

STATEMENT OF CAPITALISATION

Amount (Rs. In Lakhs)

PARTICULARS Pre-Offer Post-Offer
Debt

~ Short Term Debt 182.24 -
- Long Term Debt 190.43 -
Total Debt 372.67 -
Shareholders' Fund (Equity)

- Share Capital 171.50 3
- Reserves & Surplus 823.71 -
- Less: Miscellaneous Expenses not W/off - -
Total Shareholders' Fund (Equity) ' 99521 =
Long Term Debt / Equity (In Ratio) 0.19 -
Total Debt / Equity (In Ratio) 0.37

Notes:-

1. Short Term Debits represent which are expected to be paid/payable within 12 months and exclude installments of Term Loans
repayable within 12 months.

2. Long Term Debts represent debts other than Short Term Debts as defined above but include installments of Term Loans
repayable within 12 months grouped under other current liabilities.

3. The figures disclosed above are based on restated statement of Assets and Liabilities of the Company as at 31/03/2023.

4. The post issue capitalization will be determined only after the completion of the allotment of Equity Shares.




& MORE LIMIT

INTERIORS & MORE LIMITED
(Formerly known as INTERIORS & MORE PRIVATE LIMITED)

CIN: U74120MH2012PLC233915
OTHER FINANCIAL INFORMATION

Annexure-XXXIII
Amount (Rs. In Lakhs)
Particulars As at 31.03.2023 As at 31.03.2022 As at 31.03.2021

Net Worth (A) 995.21 403.07 300.63
Earnings Before Interest, Tax, Depreciation and Amortisation ({EBITDA) 987.98 269.61 126.13
Restated Profit after tax 592.84 104.44 43.33
Add: Prior Period ltem - - 20.99
Adjusted Profit afler Tax(B) 592.84 104.44 64.32
Number of Equity Share outstanding as on
the End of Year/Period (C) 17,15,000 17,153,000 17.15.000
Weighted average no of Equity shares as on the
end of the period year(D)
- Pre Bonus (D(1)) 17,15.000 17,15,000 11,11.658
- Post Bonus and after split (D(ii)) 51,45,000 31,45,000 45,441,658
Face Value per Share 10.00 10.00 10.00
Restated Basic & Diluted Earnings Per Share (In Rs.) (B/D)
- Pre Bonus (B/D(i)) 34.57 6.09 5.79
- Post Bonus and after split (B/D(ii)) 11.52 2.03 1.42
Return an Net worth (%) (B/A) 59.57% 25.78% 21.40%
Net asset value per share (A/D(i)) (Pre Bonus) (In Rs.) 58.03 23.62 27.04
Net asset value per share (A/D(ii)) (Post Bonus and after split) (In Rs.) 19.34 7.87 6.62
Notes:-

L. The ratios have been Computed as per the following formulas
(i) Basic Earnings per Share .
Restated Profit after Tax available to equity sharcholders
Weighted average number of equity shares outstanding at the end of the year / period

(ii) Net Asset Value (NAV) per Equity Share ;
Restated Net Worth of Equity Share Holders
Number of equity shares outstanding at the end of the year / period

(iii) Return on Net worth (%) :
Restated Profit afier Tax available to equity shareholders
Restated Net Worth of Equity Share Holders

2. EBITDA represents Earnings (or Profit/ (Loss)) before Finance Costs, Income Taxes, and Depreciation and Amortization Expenses. Extracrdinary
and Exceptional Items have been considered in the calculation of EBITDA as they were expense items.

3. Net Profit as restated, as appearing in the Statement of Profit and Losses. has been considered for the purpose of computing the above ratios. These
ratios are computed on the basis of the Restated Financial Information of the Com pany.

4, Eamings per share calculations are done in accordance with Accounting Standard 20 “Earning per Share”, issued by the Institute of Chartered
Accountants of India,

5. Weighted average number of Equity Shares is the number of Equity Shares outstanding at the beginning of the period adjusted by the number of
Equity Shares issued during period multiplied by the time weighting factor. The time weighting factor is the number of days for which the specific
|shares are outstanding as a proportion of total number of days during the period.

6. The company issued 3430000 cquity shares of Rs. 10/- each as bonus shares in the ratio of 2:1 (i.e. 2 (Two) Fully paid Bonus Shares of Rs.10/- cach

will be allotted against the holding of 1 (One) equity shares of the Company) vide EGM resolution passed on 16th June, 2023 and alloted on 17th June.
2023. The effect of bonus shares are considered for caleulation of EPS,




INTERIORS & MORE LIMITED

(Formerly known as INTERIORS & MORE PRIVATE LIMITED)
CIN: U74120MHZ012ZPLC233915

RESTATED STATEMENT OF TAX SHELTER

Annexure-XXXIV

Amount (Rs. In Lakhs)

Particulars Asat 31.03.2023 | Asat31.03.2022 | Asat 31.03.2021

Net Profit/(Loss) before taxes (A) 794.14 143.34 60.17
Tax Rate Applicable % 25.17% 25.17% 26.00%
Minimum Alternate Taxes (MAT) 0.00% 0.00% 19.06%
Adjustments
Add: Depreciation as per Companies act 50.38 35.36 2352
Add: Loss on sale of fixed assets %
Add: Gratuity provision 2.30 2.86 1.99
Add: Disallowance under Income Tax Act, 1961 5.67 - 0.09
Less: Taxable under other heads of income - - -
Less: Depreciation as per Income Tax Act, 1961 33.72 42,36 26.88
Less: Deductions under Income Tax Act, 1961

Less : Deffered Tax Credit Adjuted for computation of Tax under 115/8
of Income Tax Act
Net Adjustments(B) 4.63 (4.14) (1.28)
Business Income (A+B) 798.77 139.20 58.90

Income from Capital Gains
Sale Consideration - - -
Less; Cost of Accquisition - - -
Long/ Short Term Capital Gain - 4 3
Less: Brought Forward Capital Gain - - -
Income from Other Sources (Interest Income) 5 3 *
Interest on Income Tax Refund - - 7
Interest on security Deposit = 3 :
Damages and claims received - - -
Gross Total/ Taxable Income 798.77 139.20 58.90
Less: Deductions U/S 80JJAA z
Net Total/ Taxable Income 798.77 139.20 58.90
Tax Payable as per Normal Rate 201.03 35.04 15.31
Tax Payable as per Special Rate: - -
Interest payable on above - 2.82 1B
Tax as per Income Tax (C) 201.03 37.86 16.48
Tax Payable as per Minimum Alternate Tax U/S - £ 11.47
115 JB of the Income Tax Act, 1961 ¢
Interest Payable on above - -
Tax as per MAT (D) - - 11,47
Net Tax (Higher of C & 03] 201.03 37.86 16.48
Current tax as per restated Statement of
Profit & Loss 201.03 37.86 16.48




Ormer|

\TERIORS & M LIN
hid ERIO

IVATE LIMITED
N: U741200 2P

RESTATED STATEMENT OF CONTINGENT LIABILITIES

Annexure-XXXV
Amount (Rs. In Lakhs
Particulars As at 31.03,2023 As at 31.03.2022 As a1 31.03.2021
Clai inst th
D;:Es aied cile g i Unascertainable Unascertainable Unascertainable
Income Tax Demand 0.21 0.21 0.21
jI‘DS Demand 1.15 0.72 0,29
Total 1.36 0.92 0.50




INT

ORS & MORE LIMITED
(Formerly known as INTERTORS & MORE PRIVATE LIMITED)

CIN: UT4120MH2012PLC233915

Restated Statement of Accounting Ratios

Annexure-XXXVI1

Amount (Rs. In Lakhs)

Particulars

As at 31,03,2023

As at 31,03,2022

As at 31.03.2021

Current Assets [A] 2,682.05 1,592,22 1,260.45
Current Liabilities [B] 1,937.05 554.73 393.30
Current Ratio [A/B] 1.38 2.87 3.20
Debt [A] 1,439.77 1,297.33 904.02
Equity [B] 995.21 405.07 300.63
Debt - Equity Ratio [A/B] 1.45 3.20 3.01
Earnings available for debt service [A] 987.98 269.61 126.13
Debt Service [B] 183.29 242.96 58.06
Debt - Service Coverage Ratio [A/B] 5.39 1.11 21
Net Profit after Tax [Al 592 84 104.44 43,33
Sharcholder's Equity [B] 99521 405.07 300.63
Return on Equity Ratio (%) [A/B] 39.57% 25.78% 14.41%
Cost of Goods Sold [A] 1,099.79 458.21 338.11
Inventory [B] 1.750.35 1,236 .41 901 44
Inventory Turnover Ratio [A/B] 0.63 0.37 0.38
Net Sales [A] 2,485.66 989.16 642.73
Trade Receivables [B] 719.52 89.12 146.55
Trade Receivables Turnover Ratio [A/B] 3.45 11.10 439
Net Purchase [A] 2,769.50 1,841.98 375.52
Trade Payables [B] 277.85 200.45 235.25
Trade Payables Turnover Ratio [A/B] 9.97 9.19 1.60
Net Sales [A] 2,485.66 089.16 642.73
Current Assets 2,682.05 1,592.22 1,260.45
Current Liabilitics 1,937.05 534.73 393.30
Working Capital [B] 745.01 1,037.49 867.14
Working Capital Turnover Ratio [A/B] 3.34 0.95 0.74
Net Profit [A] 392,84 104.44 43.33
Net Sales [B] 2,485.66 989.16 642.73
Net Profit Ratio (%) [A/B] 23.85% 10.56% 6.74%
Earning before interest and taxes [A] 937.61 23425 102.61
Capital Employeed [B] 1,145.81 1.387.74 1,079.23
Capital Employeed = Total Equity + Long term Debt

Return on Capital Employed (%%) [A/B] 81.81% 16.88% 9.51%




| 10R MORE LIMITE

(Formerly known az INTERIORS & MORE PRIVATE LIMITED)

IN: U741 1 3301

Restated Statement ofAceuuntiug Ratios

Annexure-XXXVI

Net Return on Investment [A] - - -
Cost of Investment [B] -

Return on Investment [A/B] 0.00%

Notes:

1. Current ratio decreased by 51.76% in E.Y. 2022-23 as compared 1o F.Y. 2021-22 due to increase in Current Liability for the F.Y. 2022-
23.

2. Debt Equity ratio decreased by 54.83% in F.Y. 2022-23 as compared to F.Y. 2021-22 due to increase in Equity for the F.Y. 2022-23.

3. Debt Service coverage ratio increased by 385.74%in F.Y. 2022-23 as compared to F.Y. 2021-22 due 1o increase in EBITDA for current
financial year,

4. Return on Equity ratio increased by 131.04% in F.Y. 202223 as compared to F.Y. 2021-22 due to increase in PAT during the F.Y.
2022-23.

5. Inventory tumover ratio increased by 69.54% in F.Y. 2022-23 as compared to F.Y. 2021-22 due to increase in Cost of goods sold during
the F.Y, 2022-23.

6. Trade Receivable turnover ratio decreased by 68.88% in F.Y, 2022-23 as compared to F.Y. 2021-22 due to increase in Turnover for
F.Y. 31.03.2023,

7. Working capital turnover ratio changed by 249.94% in F.Y. 2022-23 as compared to F.Y. 2021-22 due to increase in Turnover and
decrease in working capital as on 31.03.2023,

8. Net Profit ratio increased by 125.90% in E.Y. 2022-23 as compared to F.Y, 2021-22 due to increase in Profit after tax for the F.Y.
31,03.2023.

8. Return on capital employed ratio changed by 384.76% in F.Y. 2022-23 as compared to F.Y. 2021-22 due to increase in Earnings before
interest & taxes and decrease in long term borrowings for the year ended 31.03.2023.

No transactions to report against the following disclosure requirements as notified by MCA pursuant to amended Schedule 111
a) Crypto Currency or Virtual Currency
b) Benami Property held under Prohibition of Benami Property Transactions Act, 1988 and rules made thereunder
¢) Registration of charges or satisfaction with Registrar of Companies
d) Relating to borrowed funds
i) Wilful defaulter
it} Utilisation of borrowed funds & share premium
iii) Borrowings obtained on the basis of security of current asscts
iv) Discrepancy in utilisation of borrowings
v) Current maturity of long term borrowings

DISCLOSURE OF TRANSACTIONS WITH STRUCK OFF COMPANIES

The Company did not have any material transactions with companies struck off under Section 248 of the Companies Act, 2013 or Section
560 of Companies Act, 1956 during the financial year,

MATERIAL DEVELOPMENTS AFTER BALANCE SHEET DATE

The company issued 3430000 equity shares of Rs. 10/~ each as bonus shares in the ratio of 2:1 (i.e. 2 (Two) Fully paid Bonus Shares of
Rs. 10/~ each will be allotted against the holding of 1 (One) equity shares of the Company) vide EGM resolution passed on 16th June, 2023
and alloted on 17th June, 2023. The effect of bonus shares are considered for calculation of EPS.




