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ROLE AND RESPONSIBILITY OF NOMINATION AND REMUNERATION 

COMMITTEE 
 

(1) formulation of the criteria for determining qualifications, positive attributes and 

independence of a director and recommend to the board of directors a policy relating to, the 

remuneration of the directors, key managerial personnel and other employees;  

 

For every appointment of an independent director, the Nomination and Remuneration Committee 

shall evaluate the balance of skills, knowledge and experience on the Board and on the basis of such 

evaluation, prepare a description of the role and capabilities required of an independent director. The 

person recommended to the Board for appointment as an independent director shall have the 

capabilities identified in such description. For the purpose of identifying suitable candidates, the 

Committee may:  

 
a) use the services of an external agencies, if required;  

b) consider candidates from a wide range of backgrounds, having due regard to diversity 
and  

c) consider the time commitments of the candidates.  
 
(2) formulation of criteria for evaluation of performance of independent directors and the board of 

directors;  

 

(3) devising a policy on diversity of board of directors;  

 

(4) identifying persons who are qualified to become directors and who may be appointed in senior 

management in accordance with the criteria laid down, and recommend to the board of directors their 

appointment and removal.  

 

(5) whether to extend or continue the term of appointment of the independent director, on the basis of 

the report of performance evaluation of independent directors.  

 

(6) recommend to the board, all remuneration, in whatever form, payable to senior management.  

 

MEETING AND QUORUM 
The quorum for a meeting of the nomination and remuneration committee shall be either two 

members or one third of the members of the committee, whichever is greater, including at least one 

independent director in attendance.  

 

The Chairperson of the nomination and remuneration committee may be present at the annual 

general meeting, to answer the shareholders' queries; however, it shall be up to the chairperson to 

decide who shall answer the queries.  

 

The nomination and remuneration committee shall meet at least once in a year. 
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NOMINATION AND REMUNERATION COMMITTEE MEMBERS: 

 

Sr 
No. 
 

Name of Directors  Nature of Directorship Designation 

1. 
 

Mr. Gopal Tharad  Independent Director Chairman  

2. 
 

Mrs. Rupa Lachhiramka  Independent Women 
Director 

Member  

3. 
 

Mr. Rahul Jhunjhunwala  Non- Executive Director Member  

 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Regd.Office :Office No.7, Ground Floor, Kumtha Street, Off. Shahid Bhagat Singh Road, Ballard Estate, Fort, Mumbai 400001. 

mailto:info@inm.net.in
http://www.inm.net.in/

		2024-05-21T12:44:59+0530
	MANISH MOHAN TIBREWAL




