LAXMINARAYAN & CO

CHARTERED ACCOUNTANTS
701, EXPRESS CHAMBERS, OPP, NATRAJ STUDIO, ANDHERI KURLA ROAD ANDHERI-EAST MUMBAI-
400069. Tel: 022-26848865/75 Mob: 9820139936

INDEP T TO

To

The Members of

WS Interiors and More Private Limited
on the Audit of Financial Statements

Opinion

We have audited the financial statements of WS. Interiors and More Private Limited (Company), which
comprise the balance sheet as at 31st March 2022, and the statement of Profit and Loss, and statement of cash flows for
the year then ended, and notes to the financial statements, including a summary of significant accounting policies and
other explanatory information.

In our opinion and to the best of our information and according to the explanations given 1o us, the aforesaid
financial statements give the information required by the Companies Act, 2013 in the manner so required and
give a true and fair view in conformity with the accounting principles generally accepted in India, of the state
of affairs of the Company as at March 31, 2022, and its financial performance, and its cash flows for the year
ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section 143(10)
of the Companies Act, 2013, Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are independent of the
Company in accordance with the Code of Ethics issued by the Institute of Chartered Accountants of India
together with the ethical requirements that are relevant to our audit of the financial statements under the
provisions of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other ethical
responsibilities in accordance with these requirements and the Code of Ethics. We believe that the audit
evidence we have obtained is sufficient and appropriate to provide a basis for our opinion,

Information other than the Financial Statements and Auditor’s Report thereon

The Company's management and Board of Directors are responsible for the other information. The other
information comprises the information included in the Company’s annual report, but does not include the
financial statements and our auditors’ report thereon,

Our on th:hmwinl statemenis does nol cover the other information and we do not express any form




of assurance conclusion thereon.

In connection with our audit of the financial statements, our responsibility is to read the other information
and, in doing so, consider whether the other information is materially inconsistent with the financial
statements or our knowledge obtained in the audit, or otherwise appears to be materially misstated. If, based
on the work we have performed on the other information obtained prior to the date of this auditor’s report, we
conclude that there is a material misstatement of this other information, we are required to report that fact.

We have nothing to report in this regard.
Responsibilities of Management and Those Charged with Governance for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in section 134(5) of the Companies
Act, 2013 (“the Act") with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance, and cash flows of the Company in accordance with the
accounting principles generally accepted in India, including the accounting Standards specified under section
133 of the Act. This responsibility also includes maintenance of adequate accounting records in accordance
with the provisions of the Act for safeguarding of the assets of the Company and for preventing and detecting
frauds and other irregularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and maintenance of
adequate internal finanzial controls, that were operating effectively for ensuring the accuracy and
completeness of the accounting records, relevant to the preparation and presentation of the financial
statements that give a true and fair view and are free from material misstatement, whether due to fraud or
error.

In preparing the financial statements, the Board of Directors is responsible for assessing the Company’s
ability to continue as a going concemn, disclosing, as applicable, matters related to going concern and using
the going concern basis of accounting unless the Board of Directors either intends 1o liquidate the Company
or to cease operations, or has no realistic altemative but to do so.

The Board of Directors are also responsible for overseeing the company’s financial reporting process.

Auditor's Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statcments as a whole are free

from material misstatement, whether due to fraud or error, and 1o issue an auditor’s report that includes our
opinion.

Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with SAs will always detect a material misstatement when it exists. Misstatements can arise from
fraud or error and are considered material if, individually or in the aggregate, they could reasonably be
expected to influence the economic decisions of users taken on the basis of these financial statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain professional
skepticism throughout the audit. We also:
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(a) ldentify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit evidence
that is sufficient and appropriate to provide a basis for our opinion. The risk of not detecting a material
misstatement resulting from fraud is higher than for one resulting from error, as fraud may involve
collusion, forgery, intentional omissions, misrepresentations, or the override of internal control.

(b) Obtain an understanding of internal control relevant to the audit in order to design audit procedures
that are appropriate in the circumstances. But not for the purpose of expressing an opinion on the
effectiveness of the entity’s imternal controls.

(¢ ) Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

(d) Conclude on the appropriateness of management's use of the going concern basis of accounting and,
based on the audit evidence obtained, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the Company’s ability to continue as a going concern. If
we conclude that a material uncertainty exists, we are required to draw attention in our auditor’s report
to the related disclosures in the financial statements or, if such disclosures are inadequate, to modify
our opinion. Our conclusions are based on the audit evidence obtained up to the date of our auditor’s
report. However, future events or conditions may cause the Company to cease to continue as a going
concern.

(e) Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and ¢vents in a
manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matiers, the planned scope and
timing of the audit and significant audit findings, including any significant deficiencies in internal control
that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with relevant ethical

requirements regarding independence, and to communicate with them all relationships and other matters that
may reasonably be thought to bear on our independence, and where applicable, related safeguards.

Report on Other Legal and Regulatory Requirements

1. As required by the Companies (Auditor’s Report} Order, 2020 (“the Order"), issued by the Central
Government of [ndia in terms of sub-section (11) of section 143 of the Companies Act, 2013, we give in the

“Annexure A" a siatement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. As required by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of our knowledge
and belief werénecessary for the purposes of our audit.




(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it
appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with by this
Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statements comply with the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

(e) On the basis of the written representations received from the directors as on 31st March, 2022 taken on
record by the Board of Directors, none of the directors is disqualified as on 31st March, 2022 from being
appointed as a director in terms of Section 164(2) of the Act.

(f) With respect o the adequacy of the internal financial controls with reference to financial statements of the
Company and the operating effectiveness of such controls, the company is exempt from getting an audit
opinion on internal financial control.

(g) With respect to the other matters to be included in the Auditor’s Report in accordance with Rule 11 of the
Companies (Audit and Auditors) Rules, 2014, in our opinion and to the best of our information and according
to the explanations given to us:

(1) The Company has disclosed details regarding pending litigations in note 28 of financial statements, which
would impact its financial position.

(2) The Company does not have any long-term contracts including derivative contracts for which there were
any material foreseeable losses.

(3) There were no amounts which were required to be transferred to the Investor Education and Protection
Fund by the Company.

(4) (i) The management has represented that, 1o the best of it’s knowledge and belief, other than as disclosed
in the notes to the accounts, no funds have been advanced or loaned or invested (either from borrowed funds
or share premium or any other sources or kind of funds) by the company to or in any other person(s) or
entity(ies), including foreign entities (“Intermediaries™), with the understanding, whether recorded in writing
or otherwise, that the Intermediary shall, whether, directly or indirectly lend or invest in other persons or
entities identified in any manner whatsoever by or on behalf of the company (“Ultimate Beneficiaries™) or
provide any guarantee, security or the like on behalf of the Ultimate Beneficiaries;

(ii) The management has represented, that, to the best of it's knowledge and belief, other than as disclosed in
the notes to the accounts, no funds have been received by the company from any person(s) or entity(ies),
including foreign entities (“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the company shall, whether, directly or indirectly, lend or invest in other persons or entities
identified in any manner whatsoever by or on behalf of the Funding Party (“Ultimate Beneficiaries™) or
provide any;guﬁa‘ﬁtee security or the like on behalf of the Ultimate Beneficiaries; and




(iii) Based on audit procedures which we considered reasonable and appropriate in the circumstances.
nothing has come to their notice that has caused them to believe that the representations under sub-clause (i)
and (ii) contain any material mis-statement.

(5) The company has not declared or paid any dividend during the year in contravention of the provisions of
section 123 of the Companies Act, 2013.

h) With respect to the matter to be included in the Auditors® Report under Section 197(16) of the Act, in our
opinion and according to the information and explanations given to us, the limit prescribed by section 197
for maximum permissible managerial remuneration is not applicable to a private limited company.

For LAXMINARAYAN & CO
Chartered Accountants
Firm’s Registration No: uaiefwh\

\

Membership No: 046325

UDIN: 22046325BBAQGA9306
Place :Mumbai

Date:05/09/2022

Annexure A to the Independent Auditor's report on the standalone financial statements of Interiors
and More Private Limited for the year ended 31 March 2022

Report as required by the Companies (Auditor's Report) Order, 2020 (“the Order™), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act. 2013 (Refer to in
paragraph 1 under “Report on Other Legal and Regulatory Requirements® section of our report of even date)
With reference to the Annexure A referred to in the Independent Auditors® Report to the members of the
Company on the financial statements for the year ended March 31, 2022, we report the following:

(i) (a) (A) The Company has maintained proper records showing full particulars, including quantitative
details and situation of Property, plant and equipment.

(B) The Company has maintained proper records showing full particulars of Intangible assets,

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has a regular programme of physical verification of its property, plant
and equipment by which all Property, plant and equipment are verified in a phased manner over a period of
three years. In accordance with this programme, certain Property, plant and equipment were verified during
the year. In our opinion, this periodicity of physical verification is reasonable having regard to the size of the
Company and the nature of its assets. No material discrepancies were noticed on such verification.

™,
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(c) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties (other than immovable properties where the
Company is the lessee and the lease agreements are duly executed in favour of the lessee) disclosed in the
standalone financial statements are held in the name of the Company.

(d) According 1o the information and explanations given 1o us and on the basis of our examination of the
records of the Company. the Company has not revalued its Property, plant and equipment (including Right-
of-use assets) or Intangible assets or both during the year.

(¢) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there are no proceedings initiated or pending against the Company for holding any
benami property under the Prohibition of Benami Property Transactions Act, 1988 and rules made there
under.

(ii) (a) The inventory has been physically verified by the management during the year,

In our opinion, the frequency of such verification is reasonable and procedures und coverage as followed by
management were appropriatc. No discrepancies were noticed on verification between the physical stocks
and the book records that were 10% or more in the aggregate for each class of inventory.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not been sanctioned working capital limits in excess of five crore

rupees, in aggregate, from banks on the basis of security of current assets. Accordingly, the provisions of
clause 3{ii) of the Order are not applicable

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, the Company has not made any investments, provided guarantee or security or granted any
loans or advances in the nature of loans, secured or unsecured, to companies, firms, limited liability
partnerships or any other parties during the year.

{a) A. Based on the audit procedures carried on by us and as per the information and explanations given to us,
the Company has not granted any loans or advances and guarantees or security to subsidiaries, joint ventures
and associales

B. Based on the audit procedures carried on by us and as per the information and explanations given 1o us,
the Company has granted some loans or advances and guarantees or security to other than subsidiaries, joint

ventures and associates.; Aggregate Amount during the vear is Rs, 4.50 crores and outstanding as on balance
sheet date is Bs. | cores.

b} According to the information and explanations given to us and based on the audit procedures conducted by
us, we are of the opinion that investments made, guarantees provided, security given and the terms and
conditions of the grant of all loans and advances in the nature of loans and guarantees provided are, prima
facie, not prejudicial to the imerest of the Company.

{c} According to the information and explanations given to us and on the basis of our examination of the
mdsnﬁgp.ﬂgglpnny_mmncmufh respect of loans and advances in the nature of loans given, the
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repayment of principal and payment of interest has been stipulated and the repayments or receipts have been
regular.

(d) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no overdue amount for more than ninety days in respect of loans given.
Hence reasonable steps not required to be taken by the company for recovery of the principal and interest;

() According to the information and explanations given to us and on the basis of our examination of the
records of the Company, there is no loan granted which has fallen due during the year, which has been
renewed or extended or fresh loans granted to settle the over dues of existing loans given to the same party.

(f) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not given any loans either repayable on demand or without
specifying any terms or period of repayment.

(iif) According to the information and explanations given to us and on the basis of our examination of the
records, the Company has not given any loans, investments or provided any guarantee or security as specified
under Section 185 of the Companies Act, 2013 and the Company has not provided any guarantee or security
as specified under Section 186 of the Companies Act, 2013. Further, the Company has complied

with the provisions of Section 185 and 186 of the Companies Act, 2013 in relation to loans given and investments
made.

(iv)The Company has not accepted any deposits or amounts which are deemed to be deposits from the public
as per the provisions of sections 73 to 76 or any other relevant provisions of the Companies Act and the rules
made there under. Accordingly, clause 3(v) of the Order is not applicable.

(v} According to the information and explanations given 10 us, the Central Government has not prescribed
the maintenance of cost records under Section 148(1) of the Companies Act, 2013 for the products
manufactured by it (and/ or services provided by it). Accordingly, clause 3(vi) of the Order is not applicable.

(vi) The Company does not have liability in depositing undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income-tax, sales-tax, service tax, duty of customs,
duty of excise, value added tax, cess and any other statutory dues to the appropriate authorities during the
year.

According to the information and explanations given to us and on the basis of our examination of the records
of the Company, amounts deducted/ accrued in the books of account in respect of undisputed statutory dues
including Goods and Services Tax (*GST"), Provident fund, Employees’ State Insurance, Income-tax, Duty

of Customs, Cess and other material statutory dues have generally been regularly deposited with the
appropriate authorities.

According to the information and explanations given to us, no undisputed amounts payable in respect of
GST, Provident fund, Employees’ State Insurance, Income-tax, Duty of Customs, Cess and other material
statutory dues were in arrears as at 31 March 2022 for a period of more than six months from the date they
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(vii) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not surrendered or disclosed any transactions, previously
unrecorded as income in the books of account, in the tax assessments under the Income-tax Act, 1961 as
income during the year.

(viii}) (a) According to the information and explanations given to us and on the basis of our examination of
the records of the Company, the Company did not have any loans or borrowings from any lender during the
year. Accordingly, clause 3(ix){a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of cur examination of the
records of the Company, the Company has not been declared & willfull defaulter by any bank or financial
institution or government or government authorily.

(¢) According to the information and explanations given to us by the management, the Company has not
obtained some term loans during the year and were applied for the purpose for which the loans were
obtained.

(d) According to the information and explanations given to us and on an overall examination of the balance
sheet of the Company, we report that the funds raised on shon term basis by the Company and have been
used for the purpose for which it was taken.

{e) According to the information and explanations given 1o us and on an overall examination of the fnancial
statements of the Company, we report that the Company has not taken any funds from any entity or person on

account of or 1o meet the obligations of its subsidiaries as defined under the Companies Act, 2013,
Accordingly, clause 3(ix)(e) of the Order is not applicable.

(f) According to the information and explanations given to us and procedures performed by us, we report that
the Company has not raised loans during the year on the pledge of securities held in its subsidiaries as
defined under the Companies Act, 2013, Accordingly, clause 3(ix)(f) of the Order is not applicable.

(ix){(a) The Company has not raised any moncys by way of initial public offer or further public offer
(including debt instruments) during the year. Accordingly, clause 3(x)(a) of the Order is not applicable.

(b) According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the Company has not made any preferential allotment or private placement of shares
or fully or partly convertible debentures during the year as per requirements of the section 42 and section 62
of the Companies Act, 2013. Accordingly, clause 3(x)(b) of the Order is not applicable.

(x) (n) Based on examination of the books and records of the Company and according the information and
explanations given to us, considering the principles of materiality outlined in Standards on Auditing, we
report that no fraud by the Company or on the Company has been noticed or reported during the course of the
audit.

(b) According to the information and explanations given to us, no report under sub-section (12) of Section
143 of the Companies Act, 2013 has been filed by the auditors in Form ADT-4 as prescribed under Rule |3
of Companies (Audit and Auditors) Rules, 2014 with the Central Government,
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(c) We have taken into consideration the whistle blower complaints received by the Company during the year
while determining the nature, timing and extent of our audit procedures.

(xi) According to the information and explanations given to us, the Company is not a Nidhi Company.
Accordingly, clause 3(xii) of the Order is not applicable.

(¥ii) In our opinion and according to the information and explanations given to us, the transactions with
related parties are in compliance with Sections 177 and 188 of the Companies Act, 2013, where applicable,
and the details of the related party transactions have been disclosed in the standalone financial statements as
required by the applicable Indian Accounting Standards.

(xiii) (a) Based on information and explanations provided to us and our audit procedures, in our opinion, the
Company has an internal audit system commensurate with the size and nature of its business.

(b) We have considered the internal audit reports of the Company issued till date for the period under audit,

(xiv)ln our opinion and according to the information and explanations given to us, the Company has not
entered into any non-cash transactions with its directors or persons connected to its directors and hence,
provisions of Section 192 of the Companies Act, 2013 are not applicable to the Company.

(xv) (a) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)(a) of the Order is not applicable.

(b) The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act,
1934, Accordingly, clause 3(xvi)}b) of the Order is not applicable.

(c) The Company is not a Core Investment Company (CIC) as defined in the regulations made by the
Reserve Bank of Indiz. Accordingly, clause 3(xvi)(c) of the Order is not applicable.

(d) According to the information and explanations provided to us during the course of audit, the Group does
not have any CIC. Accordingly, the requirements of clause 3(xvi)(d) are not applicable.

(xvi) The Company has not incurred cash losses in the current and in the immediately preceding financial
year. Accordingly, clause 3(xvii) of the Order is not applicable.

(xvii) There has been no resignation of the statutory auditors during the year. Accordingly, clause 3(xviii) of
the Order is not applicable.

(xviii) According to the information and explanations given to us and on the basis of the financial ratios,
ageing and expected dates of realization of financial assets and payment of financial liabilities, other
information accompanying the financial statements, our knowledge of the Board of Directors and
management plans and based on our examination of the evidence supporting the assumptions, nothing has
come 1o our attention, which causes us to believe that any material uncertainty exists as on the date of the
audit report that the Company is not capable of meeting its liabilities existing at the date of balance sheet as
and when they fall due within a period of one year from the balance sheet date. We, however, state that this is
Ot an assurance as to the future viability of the Company. We further state that our reporting is based on the
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facts up to the date of the audit report and we neither give any guarantee nor any assurance that all liabilities
falling due within a period of one year from the balance sheet date, will get discharged by the Company as
and when they fall due.

(xix)In our opinion and according to the information and explanations given to us, there is no unspent
amount under sub-section (5) of Section 135 of the Companies Act, 2013 pursuant to any project.
Accordingly, clauses 3(xx)(a) and 3(xx)(b) of the Order are not applicable.

(xx) CFS not applicable to this Company. Accordingly, clause3(xxi) of the Order is not applicable.

For LAXMINARAYAN & CO
Chartered Accountants
Firm's Registration No: 113193W

N4

Membership o /
No:046325 S
UDIN: 22046325BBAQGA9306
Place : Mumbai

Date : 05/09/2022
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INTERIORS AND MORE PRIVATE LIMITED

CIN | UT4120MH2012PTC233915

[ {P@n‘e:?’l‘huumdll

Balance Sheet na on 31st March, 2022

See accompanying notes forming part of the financizl satements

In terms of cur report attached.
For LAXMINARYAN & CO
i ts

DCate: 05/09 /2022
UDIN; 230406325BBA00A9306

(DIRECTOR)
Manish Tibrewal

DIN - 05164854

Figures as at the end of| Figures as at the end of
Particulirs HI:;E current reporting period | previous reporting Period
Ra. Rs
A EQUITY AND LIABILITIES
L Sharcholders' funds
(&) Share capita) 1 17,150.00 17,150.00
(b} Reserves and surplus 2 22.200.07 11,306.72
(b} Money Received against share warrents . -
2 Share application money pending alloiments # ¥
3 Non-current Babilities
() Long-term bormowings a 1,13,471.86 70,422 .44
(b} Deferred tax labilities (ner) 589.11 429.03
{o} Other Long Term Liabilices -
(d] Long term provision
4 Current Babilives
{n) Bhort Term Borrowings 4 16,261.22 10,979.15
(b} Trade payables 5
{A] total outstanding dues of micro enterprises -
and small enterprises
{B] wotal cutstanding dues of Creditors other than| 5 22,143.37 25,624.30
micro enterprises and small enterprises
fe) Other current babilitiea B 50.00 20.00
{d) Short-term provisions T 3,.307.59 2,628.05
TGTA.J... 1,95,213.22 1,47,829.70
W_
1 Non-current assets
(e} (i) Property, Plant and Equipment 8 26,238.80 17,057.98
(i} Intangible assets - -
(i) Capital Work in progress -
(iv) Intangible Assets under Development - -
(L) Non-current investments L] 50.00 50.00
(e} Deferred Tax Asseta - .
(d) Long term loans end Advances .
{=}) Other Non Current Aaséls -
2 Curreni assets
(%) Current Investments 10 A s
(b} Inventories 1 1,23,640.80 90,144.22
(¢} Trade receivables 132 881191 14,655.20
(d) Cash and cash equivalents 13 5,026.40 1,242.50
(e} Short-term loans and advances 14 29.345.32 24,679.70
{f) Other Current Asseta 15 - -
. TOTAL 1.95213.22 1,47,829.70
Significant Accounting Policies and Notes 23

FOR INTERIORS AND MORE PRIVATE LIMITED

ST s Y

(DIRECTOR)
Ekta Tibrewal

DIN - 01289375




INTERIORS AND MORE PRIVATE LIMITED
CIN : UT4120MH2012PTC233915

STATEMENT OF PROFIT AND LOSS ACCOUNT FOR THE YEAR ENDED 31at MARCH 2022

—_
_

See accompanying notes forming part of the finaneclal statementa
|in terms of our report atis

Date: 05/09/2022
UDIN: 22046325BBAQCASI06

in Thousands)
Particulars Figures for the current Pigures for the
Note reporting period previous reporting
No, period
Rs. Ra.
| Revenus from operations [gross) 16 93,915.73 67.910.61
Less: Excise Duty . -
Revenue from operations (net) 98,815.73 67,910.61
1 Other Income I7 8937.57 2,037.05
W Total Income (1+11) 99,853,930 60,947.66
| = e
IV Expenses
{a) Cost of materiala consumed /cost of goods sold 18 45,820.37 34,B81.64
(b} Purchase of Stock [n Trade i
{c) Chenges in inventories of finished goods, werk-in- 19 »
progress and stock-in-trade
(d] Employee benelits expenses 20 10,683.66 9,539.89
(e} Finance costs 21 9,091.58 4,244 14
(f} Depreciation and amartisation expenses 3,535.96 235227
(g} Other expenses 22 15,900.80 14,812,232
Total Expenses .y 8521238 65,830.26
Vv Profit before exceptional and extraordinary iteam and tax 14,620.93 4,117.40
V1 Exceptional Items =
VII Profit belore sxtraordinary item and tax 14,620.93 4.117.40
Wil Exvragrdinary Items . .
X Frofit before Tax 14,620.93 4.117.40
X Tax Expense:
{-thﬂm 3,?57.50 1,102.461
{5} Deferred tax 160.08 87.40
ic | Earlier Year .
Xl Profit / (Loss) for the perfod [rom continuing operations 10,693.35 2,927.29
Ml Profit / (Loss) from discontinuing operations & .
X! Tax from discontinuing operations i
¥V Profit/ {Loss) from discontinuing operations 5 Z
XV (Losa] for the Period 10,693.35 2,927.29
XVl Eaming per equity share:
(1) Basic 6.24 1.71
(2} Diluted
Signilicant Accoun Ticies and Notes 23 — —_—

FOR INTERIORS AND MORE PRIVATE LIMITED

¢/
{DIRECTOR)

Ekta Tibrewal
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(NTERIORS AND MORE PRIVATE LIMITED
NUTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note -1 SHARE CAPITAL _[_Figures in Thousands

Particulars Figures as at the end of current rcp-nrd.n!_ Figures as at the end of previous reporting Period

Number of shares Kumber of shares Rs.
(&) Authorised k=
20,00,000 Equity shares of |__ﬂm' 30,000.00 2,000.00 | 20,000.00
Rs 10/- each with voting rights
{b} lssued, Subscribed and 2,000.00 20,000.00 2,000.00 20,000.00
17,15,000 Egquity shares of \715.00 17,150, 1,715. 17,150,
Rs. 10 each with voting rights
Total 1,715.00 17,150.00 1,715.00 17,150.00
List of Shareholders hnldianure than 5% share capltal

Name of Shareholders No. of Bharea %o Value/Share Total Valus
Manish Tibrewal 360.00 20.99% 10.00 3.600.00
Ekta Tibrewal 180.00 10.50% 10.00 1,800.00
Rahul Jhunjhurwala 200.00 11.66% 10.00 2,000.00
Pooja Jhunfhunwala 130.00 7.58% 10.00 1,300.00
Sachin Lath 140,00 8. 16% 10.00 1,400.00
Ritu Lath 135.00 TE™ 10.00 1,350.00
Ankur Dhanuka 180.00 10.50% 10.00 1,800.00
Shalu Dhanuka 180.00 10,5084 10.00 1,BO0.00
Zyanna Developers Lip 210.00 12.24% 10.00 2,100.00
TOTAL 1,715.00 100.00%% 17,150.00

NOTE 1A. SHARES HELD BY PROMOTORS

Current i‘.epmﬂn! Period

8r No. Promotor's Name No of shares % of total shares % Change during the year
1 Manush Tibrewal 350,00 20.99% 0
2 Ekta Tibrewal 180.00 1 0. 509 0
Previous reporting Period
Br No. Promotor's Name [No of shares | of total shares | Change during the year
1 Manish Tibrewal 360.00 20.99% == 0
2 Ekta Tibrewal 180.00 10.50% 0

NOTE- 1B. STATEMENTS OF CHANGES IN EQUITY

Current Reporting Peried
Balance at the beginning of the|Changes in Equity Share  |Related Balance at |Changes In Equily |Balance i the end of the
current reporting period Capital due to prior period |the beiginning of Share Capital current reporting period
error the current i during the current
not applicable
| | L 1
Previous reporting Period == = |
Halsnce at the begmning of the|Changes in Equity Share |Related Balance at [Changes in Equity |Balance at the end of the
previgus reporting period Capital due to prior period |the beignning of  [Share Capital previous reporting period
error the previous during the previous
reporting periuod  |year
not applicable
I | | |
In terma n‘flwrmpart attached.
For mmﬁmm = cO FOR INTERIORS AND MORE PRIVATE LIMITED
. Mo\ A7 '?’,J,aﬁé Z 4 %ﬂ’
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< | (DIRECTOR) (DIRECTOR)
AN /~. Manish Tibrewal Ekta Tibrewal

x\.p*ura" IN. 05164854  DIN - 01289275




INTERIORS AND MORE PRIVATE LIMITED
NOTES ANNEXED TO AND FORMING PART OF THE BALANCE SHEET

Note 2 RESERVES AND SURPLUS in Thousands
Figures as at the end of Fig;mtuatthemd
Particulars current reporting period | of previous reporting
Period
Rs. Rs.
(Al Securities premium account
Opening balanoe -
Closing balance :
(Bl Surplusz / (Delicit) In Statement of Profit and Loss
Opening balance 11,506.72 8,579.33
Add: Profit / (Loss| for the year 10,683.35 2,937.39
Lesx- Loss Due to Change in Rate of Depriciation as . .
per Company Act 2013
Closing balance 22,200.07 11,506.72
Total 22,200.07 |~ 11,506.72
Kote 3 LONG TERM BORROWINGS 3
Particulars| Figures as at theend of | Figures as at the end
current reporting period ol previous reporting
Period
Es. Rs.
SECURED LOANS
Term Loan from
Banles 20,969.79 19,525.00
Financial Institution
UNSECURED LOANS
From Directors & Relatives 92.502.0T S9.897 44
TOTAL 1,13,471.86 | T9.422.44

Noile @ SHORT TERM BORROWINGS

Particulars

Figures as at the end of
current reparting period

?‘in'u.ru ne al the end
of previous reporting
Period

Rs.

Ra.

SECURED LOANS

Working Capitel Loan from Bank

Deposit -Agreement

CASH CREDIT

Credit Card Account

(Secured against hypothecation of Stocks
and Personal guarantee of Directors nnd
equitable mortgaged of Factory Land and
Building)

10,979.15

16,361.22

10,979.15

-

i )
'r‘;} 1_-";.’1& II":‘ l\-l’l'




Note & OTHER CURRENT LIABILITIES

Particulars| Figures as at the end of Figures as at the end
current reparting period of previous reporting
Period
Ras. Rs.
Creditors For Advance -
Expenses Payable . -
Advance From Customers 90.00 80.00
Others r .
Total 90,00 30,00

Note 7 SHORT TERM PROVISIONS

Particulars| Figures as at the end of Figures as at the end

current reporting period of previous reporting
Period
RB- Rs.
ion for em efi
Employees Contribution PF- Payable
ESIC- Employers Contribution Payable
Professional Tax Payable 1.58 235
Salary & Wages Payable 448 80 TOZ.17
Bonus account payable
Director's Remuneration Payable
Audit Fees Payable 60.00
Leave account payable
Provision - for TAX- ce -
Provision for Income Tax(Prior Years)
Provision for Income Tax(Current Years) 2.101.32 770.62
TDS Payable 755.89 1,002.9]
(gl Provision - Others
Power Payable
Telephone Exp. Payable
QST Payable
Other Payables
Total 3,307.59 |- 2,628.05

In terms of our report attached.
For LAXMINARYAN & CO

Chartered Accountants

........

FOR INTERIORS AND MORE PRIVATE LIMITED

\r.

~"DIN - 05164854

ppih ke

(DIRECTOR)
DIN - 01289275




INTERIORS AND MORE FRIVATE LIMITED

Note 9 NON CURRENT INVESTMENTS Figures in Thousands
Particulars Figures as at the end of | Figures as at the end of]
current reporting period previous reporting
Perind
Rs. Rs.
Trade Investments
Investment in Equity Instruments 50.00 50.00
Investment in Preference Shares -
Total 50.00 50.00
Note 11 INVENTORIES
{At lower of cost and net realisable value)
Particulars Figures as at the end of | Figures as at the end of
current reporting period previous reporting
Period
Hs. Rs.
Finished Goods 1,23,640.80 90,144.22
Raw Material (including Packing Material)
WIip
Stock with Consignee
Total 1,23,640.80 90,144.22
—
Note 13 CASH AND CASH EQUIVALENTS
Particulars Figures as at the end of | Figures as at the end of
current reporting period previous reporting
Period
R, Rs.
A) Cash In Hand 3,509.39 28867
B} Bank Balance 1,517.01 95393
C) Others (Paytm Wallet) : .
Total 5,026.40 1,242.60

Note 14 SHORT TERM LOANS AND ADVANCES

Particulars Figures as at the end of | Figures as at the end of]
current reporting period previous reporting
Period
Rs. Rs.

Advancea for Purchascs
Advances to Employee Workers
Advances to Suppliers
Prepaid Insurance 126.96
Others 11,121.08
Security Deposits
Secured Considered goods 3,816.83

: g o R ¥
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Others (deposits)

For LAXMINARYAN & CO

Cham

'q.

Date: 05/09/2022

-3,1'-.1r);r“::,
7

@ \
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A \ 2
=x r',:u.'ﬂ[u"hl |
it !

%

Rent Deposits 3,920.99
Othes 15.00 4,726 .88
Other loans & Advances
Othes 9,949.48
Prepaid Expenses
Interest -Receiveable
ce ot
Income Tax Refund - 2019-20 83.71 83.71
GST ITC Balance 11,559.31 8,621.06
Total 29,345.32 24 679.70 |
Note 15 OTHER CURRENT ASSETS
Particulars
Rs. Rs.
A) Preliminary exps. w/off -
B) fixed assets scrap - -
C) other
Total
In terms of our report @ttached.

FOR INTERIORS AND MORE PRIVATE LIMITED
\\1' IJ@I!' Irf.' Eﬁbyﬂ“?—f’i}

OR)
1IN - 05164854

¢

(DIRECTOR)
DIN - 01289275




INTERIORS AND MORE PRIVATE LIMITED

Note § TRADE PAYABLES ] Figures in Thousands |
'&unu For the Current Reporting Period
Qutstanding for following periods from due date of
Particulars More
lessthenl | 12Veas | 2-3¥ears [than3|  Towm
(-1
Years
MSME . - - . .
Others . - . : 5
Dispute dues-MSME - 2
Dispute dues . . - . .
Et‘htri 22.143.37 - = = 22,143 .37
Total 22,142.37 22,143 .37
'ﬂguru For Previous Rtpo:ﬂn‘ Period
Dumanﬂﬂ_ﬁu following periods from due date of
Mare
TN ot hanl | 12YVews | 23Years |than3|  Toal
ear
Yeors
MSME . . 2 = =
Others - . = - =
Dispute dues-MSME . - . -
Dispute dues . . - . -
Others 25,624.30 . - . 25,624.30
tal 25,624,.30 25,624.30
Note 12 TRADE RECEIVABLES
fMl For the Current Reporting Peniod
Outatanding for fo eriods from due dave of payment
Particulars Less than & 6 Months - 2-3 Morc than 3
Months 1Year 1-2Years | voars Years Tows
Undisputed Trade Receivables-
Congldered Goods 821191 . . . - 8,911.91
Undisputed Trade Receivables-
Considered Doubtful i z o \ 0
Disputed Trade Receivables-
‘Considered Goods . = %
Disputed Trade Receivables-
Considered Doubtful : : < - £
BE911.91
Im:n For Previous Repol Period
Dutstanding for following pericds from due date of payment
Particulars Less than & & Manths - 2-3 More than 3
Montha 1¥ear 1-2 Yeurs Years Years Total
Undisputed Trade Receivables-
Considered Goods 14, 655.20 . - - - 14 ,655.20
Undisputed Trade Receivables-
Considersd Doubeful . . . 5 r *
Disputed Trade Receivables-
Considered Goods - 3 . . -
Disputed Trade Receivables-
Considered Doubiful - . i
Others
14.655.20
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Note 16 REVENUE FROM OPERATIONS

Figures in Thousands
Figures for the current | Figures for the previous
reporting period reporting period
Particulars
Rs. Rs.
[Sale of Goods [Export Sales- including export sale] 98,729.82 67,859.06
Sale of Services 185.91 51.55
Total - Sales 98,91573 67,910.61
Note 17 OTHER INCOME
Figures for the current | Figures for the previous
Pitiealdre reporting period reporting period
Rs. Rs.
Interest lncome 796.86 399.26
Net gain/loss on foreign exchange 1,434.91
Rental Income
Discount & Rebates 140,71
{Other Income . 202.88
Taotal 937.57 2.037.05
Note 18 COST OF MATERIALS CONSUMED/ Cost of goods sold
Figures for the current | Figures for the previous
reporting period reporting period
Particulars
RS, Rs,
\Opcnm; stock 80,144,22 90,040.36
Add: Purchases
Purchases 6%,635.29 34,985.50
Power and fuel 372340
Factory rent 5,958.27
1,694961.17 1.25,025.85
Less: Closing stock 1,23,640.80 90,.144.22
1,23,640.80 90.144.22
Cost of material conaumed 45,820.37 34,881,64
Note 19 CHANGE IN INVETORIES
Particulars Figures for the current | Figures for the previous
reparting period reporting period
Rs. Rs,

Wik 71 s
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Note 20 EMPLOYEE BENEFIT EXPENSES

Particulars

Figures for the current | Figures for the previous |

reporting period reporting period
— Rs, Rs.
Salaries and incentives 5,560.80 5.008.55
Bonus . i}
Contributions - Provident fund z
- Employee state insurance = .
Directors Remuneration 5,100.00 4,350.00
Stafl Welfare 221.32 181.34
Staff Medical Expense -
Other benefits 1.54 -
|
Total 10,883.66 9,539.83

Note 21 FINANCE COST

Figures for the current
reporting period

Figures for the previous
reporting period

Rs. Rs.
Bank Charges/ Finance charges | 570.96 1,191.58
Interest Exps 8,520.62 3,052.56
Total| 9,091.58 4,244.14
Note 22 OTHER EXPENSES |
Figures for the current Figures for the previous
reportling period reporting penriod
Particulars
Rs. Rs.
Al DI ES
Factory Power & fuel -
Factory Rent .
Total (A) - -

§ i
e o

]
MuUMBAI ‘Il vo-
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T EN

/Promotional Expenses 56.00 100.00
Computer maintenance charges 347.36 172.36
plectricity charges 04 -
gxhibition Expenses 0008 1,633.64
roreign Exchange Fluctuation ;ig‘:m -
Freight charges/outward E:: -
[nsurance charges 346‘96 471.59
|ate Fees/Interest on late payment of taxes 52‘33 169.19
Making Expenses 129,07
Miscellaneous expenses 57.14 :;:Eg
Office Ehipl:nH? 215.39 :74. 70
Printing & Stationery 71.17 1 13‘51
Legal & Professional fees 80.50 15.?.5!]
Rental & Maintenance charges 9,903.84 9.‘5‘5:14
Repairs & Maintenannce -Machinery 163.15 .
Repairs & Maintenannce - Others 467.06 351.26
Telephone charges 17481 101.09
Transportation charges 581.28 28.50
Travelling charges 1,692.41 298.21
Vehicle Registration Expenses 126.70 -
Website Expenses 117.35 139.00
Total (B) 15,900.80 14,812.32
Total (A+B) 15,900.80 14,812.32

In terms of our report attached.
For LAXMINARYAN & CO
Chﬂ.?:r:d Accountants

Place: Mumbai
[Date: 05/09/2022

FOR INTERIORS AND MORE PRIVATE LIMITED

1~ _DIN - 05164854
* : - ’
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INTERIORS AND MORE PRIVATE LIMITED:
Statement of Cash Flows
For the Years Ending March 31, 2021 and March 31, 2022

2022 2021
Cash Flows from Operating Activities
Met Ineome 10,693,358 - 292739
Add: |Expenses Mot Requiring Cash
Depiecistion 31.535.96 235227
Income Tux 3,767.50 1.302.6%
Differed Tax 160.08 &r.a0
Orher . -
7463 54 1.28
Add:- Decrease in Curreni Assels -
Trade receivables 5743 29 1,704.28
Short-term loans and advances . -
Inventories .
{her Current Asseis -
5.74129 II?M 8
lun 1= Increase in Current Assets -
Inveniories 1349699 103,86
Shori-term loans and advanoss 466562 5,267.03
Trude receivable -
Shoet=term loans and advances
Othér current asseis :
162 30 537089 |
Add- Increass in Currend Llabllity : P
Short Term Bomrowings .
Trade pavables .
Other current linkilities ;
Shor-term provisions 679,51 384, EG
&79.53 384 86
e = =
Lass;- Decreass in Current Liabifities-
Short Term Borrowings (3.282.07)
Trade payables 348091 70,643 97
Short Term Provision ¥
| Other current linbilities (1,801.14)| 335299 73,996.96
Cish from_Operating Activities (11,781.3%) [70,806,03)
Less:- (Inoome tax 36150 I 10261
Ohibver . {1.767.50 . 110261
Mel Cash from Agtiviti 13,348 85 71.911.65)
Cnsh Flowa from Inveszsing Activitics
Addi=-  Sale of Fixed Assets
Less:-  Purchase of New Equipment 14,716.78 . 143496
Leac- Invesiments Increased o
Mt Cish Uised for tmuunl Activilies JHJI&TI_H E 44 95;
Add  Share Capiml - 110000
Add Long-tenn bomowings H,040.42 66,178.30
Mal Cash Financing Activities 3,045 42 7187830
TN CASH 3,7683.80 e | M
CASHL & CASH VALEMT AT THEEEGINNING OF YEAR 24260 1,710.50
CASH, & CASH ALENT AT THE END OF YEAR 3,026 39 1,242 60
See aceompany ing notes forming pan of the finencial sintements
I berms OF gur

For LAXMINARYAN & €O FOR INTERIORS AND MORE PRIVATE LIMITED

iR 1 sy ¢t
A

/ i, ) (DIRECTOR)
N z o . Manish Tibeewal Ehta Thvewsi
Place: Mumbai ~——— s % DIN- 0364354 [N - 01289275




NOTE-23
INTERIORS & MORE PVT. LTD.
FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2022
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO THE BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS

Background
Interiors & More Pvi. Lid. Formed in Mumbai on 30th July 2012, and is engaged in the Business of Decorator of Artificial

Flowers.

Significant Accounting Policies

(i) Basis of Accounting

The financial statements of the Company have been prepared in accordance with the Generally Accepted Accounting
Principles in India (Indian GAAP) to comply with the Accounting Standards specified under Section 133 of the Companies
Act, 2013, read with Rule 7 of the Companies (Accounts) Rules, 2014 and the relevant provisions of the Companies Act, 2013
{"the 2013 Act"). The financial statements have been prepared on accrunl basis under the historical cost convention The
accounting policies adopted in the preparation of the financial statements are consistent with those followed in the previous

(i) Use of estim ates

The preparation of the financial statements in conformity with Indian GAAP requires the Management to make Judgments,
estimates and assumptions considered in the reporied amounts of assets and liabilities (including contingent liabilities) and the
reported income and expenses during the year. The Management believes that the estimates used in preparation of the
financial statements are prudent and reasonable. Future results could differ due to these estimates and the differences between
the actual results and the estimates are recognised in the periods in which the results are known / materialise,

(ilii)Revenue Recognition

Expenses and Income considered payable and receivable respectively are accounted for on accrual basis. Revenue is

recognized 1o the extend that it is probable that the economic beneifts will flow to the company and the revreniw can be
Interest income is acerued on a time proportion basis, by reference to the principal outstanding and at the interest rate

{iv} Property, Plant & Equipment
Property, Plant & Equipment including intangible asscts are stated at their original cost of aequisition including taxes, freight
and other incedental expenses related to acquisition and installation of the concerned assets less depreciation till date.

Company has adopted cost model for all class of items of Property Plant and Equipment.

(v) Depreciation
Depreciation on Fixed Assets is provided 1o the extend of depreciable amount on the Written down Valuz (WDV)
Method. Depreciation is provided based on useful life of assets are presribed in Schedule 11 to the Companies Act, 2013

Depreciation on assets acquired/sold during the year is recognised on a pro-rata basis to the statement of profit and loss till the
date of scquisition/sale,

(vi) Foreign Currency Transactions

Transactions in foreign currencies are accounted at the exchange rates prevailing on the date of transaction and the realized
exchange loss / gain are dealt with in the Statement of Profit and Loss. Monetary assets and liabilities denominated in foreign
currency are restated at the rates of exchange as on the Balance Sheet date and the exchange gain/loss is suitably dealt with in
the Statement of Profit and Loss.

The Company uses derivative instruments to hedge its exposure to movements in foreign exchange rates and currency risks.
The objective of these derivative instruments is to reduce the risk or cost to the Company and is not intended for trading or
speculation purposes.

Premium / discount on forward exchange contracts, which are not intended for rading or specalation purposes, are amortised
over the period of the contracts if such contracts relate to imonetary items as ot the balance sheet date. Any profit or loss
arising on cancellation or renewal of such a forward exchange contract is recognised as income or as expense in the period in
which sueh cancellation or renewal is mede.

QS



NOTE-23

INTERIORS & MORE PVT. LTD.
FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2022
SIGNIFICANT ACCOUNTING POLICIES AND
NOTES TO THE BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS

(wil) Investments

Investments, which are readily realizable and intended to be held for not more than one year from the date on which such
investments are made, are classified az current investments. All other Investments are classifisd as non-cerrent investments

(viii} Iaventories
Inventories are valued at lower of cost and net realizable value afier providing for obselete and other losses where necessary.

Cost is determinad on Moving Weighted Average Basis. Costs include cost of purchase and other costs incurred in bringing
the inventories to their present location and condition.

{ix) Borrowing Cost

Borrowing costs that are attributable to the acquisition or construction of the qualifying assets are capitalized as pant of the
cost of such assets. A qualifying assets is one that necessarily takes a substantial period of time 10 get ready for its intended
uses ar sale. All other borrowing costs are charged to revenue in the vear of incurrence.

(x) Retirement Benefits

The Companies Contribution to Providend Fund Scheme is considered as defined contrivtuion plan and is charged as an
expense based on the emount of contribution required to be made and when services are rendered by the employees.

The Company is required to provide for laibility in respect of Gratuity and Leave Encashment and other benefits on accrual
basis as per Payment of Gratuity Act, 1972.

{xi) Taxes on Ilncome

provision for current tax is made on the basis of estimated taxable income for the current accounting year in socordance with
the [ncome tax Act, 1961, The deferred tax for timing differences between the book and tax profits for the year is accournted
for, using the tax rates and laws that have been substantively enacted by the balance sheet date. Deferred tax assets arining
from timing differences are recognized to the extend there is virtual certainty with convincing evidence that these would be
realized in future. Al each Balance Sheet date, the carrying amount of deferred tax is reviewed 10 reassure relaization.

(xii) Earnings per share

The eamings considered in ascertaining the Company's earning per share ("EPS’} comprise the net profit / (loss) afier mx. The
number of shares used in computing basic and diluted camings per share is the weighted avernge number of shares outstanding
during the year.

(xiii) Provisions, Contingent Linbilities and Contingent Assets (AS-19)

Provisions are recognized only when there is a present obligation as a result of past events and when a reliable estimate of the
amount of the onbligation ¢can be made. Contingent Assets are neither recognized nor disclosed in the financial statements
since this may result in the recognition of the income that may never be realized,

(xiv) General

Except wherever staled, accounting policies are consistent with the generally aceepted accounting principles and have been
consistently applied
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INTERIORS & MORE PVT LTD

FINANCIAL STATEMENTS AS AT AND FOR THE YEAR ENDED MARCH 31, 2022

NOTES TO THE BALANCE SHEET AND STATEMENT OF PROFIT AND LOSS

L

Ludt

P

)

Year end balances appearing in the accounts under the head “ debtors” “ creditors” and “loan” and
advances remain unconfirmed and hence balances are shown as appearing in the accounts and are

subject to adjustments, if any that may be carried out on the receipts of confirmation / settlements of
accounts,

Provision of tax is based on the assessable profit of the company in accordance with the income tax
act 1961,

Deferred tax assets on timing difference on account of fiscal allowance of depreciation has been
recognized on prudence basis on assumption that profit will be available during the next period 1o set
off the losses & Depreciation

In the opinion of the company the current assets, loan & advances are approximately of the value
stated if realized in the course o business & provisions for all known liabilities have been accounts
for.

Directors Remuneration /Benefits includes the following
A) Remuneration inclusive of bonus Rs. 51,00,000/-
(Previous year Rs. 43,50,000/-)

Auditors Remuneration includes

Audit fees Rs. 56,000/-
Tax Audit Fees

Intermal Audit Fees

Fees for Taxation Matter

Value of imports of C | F basis:

Particulars Year Ended 31.03.2022 Year Ended 31.03.2021
Imports Rs. 2,99,71,616/- Rs. 2,22,02.853 35/-

Expenditure in foreign currency during the financial year on account of rovalty, know how
professional consultancy fees, interest and other matters.

Particulars Year Ended 31.03.2022 Year Ended 31.03.2021
Travelling Mil Mil

Earning in the foreign currencies is {on accrual basis)

Particulars For year ended on 31.03.2022 | For vear ended on 31.03.2021
w Rs. NIL /- Rs. NIL /-
. "",-';
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10,

12,

13.

14.

15.

16.

17.

18.

Quantitative Information in respect of goods dealt with (RMC & Trading year ended 3 1™ march
2022.

Particulars VALUE (RUPEES)

FY 2021-22 FY 2020-21
Tumover Rs. 9,89,15,732.57/ - Rs. 6,79,10,613.70/-
Closing Stock Rs.12,36,40,800.00/- Rs. 9.01,44,215.00/-

The investment and deposits with banks and others are taken at cost as acquisition and income on
the same are accounted on receipt basis,

Company has not worked out the liability towards the Gratuity and has not provided for the same
in the financial statements, and it is in practice of charging the same on actual payment basis.

During the year under consideration the company has not carried out the review exercise relating
to impairment of assets, if any, and accordingly the same is not reflected in financial statements,

During the year, with effect from 01.04.2014, Company has revised the estimated useful life of
its tangible assets. The Management has analyzed and performed technical nssessment taking into
account the nature of the asset estimated usage and past history of replacement 1o decide on the
change in estimates. The revised estimated useful life aligns to the life prescribed for the
respective class of  assets in Schedule I to the Companies Act
The Company has also estimated a 5% salvage value on the assets, During the year no intangible
assets are acquired not any expenditure incurred resulting into such assets.

The Company has not entered into lease trasaction during the vear,

Basic Earning Per share:
SiNo | Particulars For 31.03.2022 For 31.03.2021

a | Net profit for the period Rs. 1,06,93,350.00 Rs. 29,27,393.59
attributable to equity share holders

b Weighted average no of shares

Outstanding during the year 17,15,000 17,15,000
¢ Nominal value of shares 10 10
d Basic earning per share 6.24 1.71

Related Party Disclosure: The related Parties with whom transactions are carried out during the
Year arc:

Related Parties Nature of Amount
Transactions

Manish Tibrewal Directors Rs. 21,60,000/-
Remuneration

Ekta Tibrawal Direclors Rs, 14,40,000/-
Remuneration

Ankur Dhanuka Directors Rs. 15,00,000/-
Remuneration

The company has not received any intimation from suppliers regarding their status under the

_~Micro, Small and Medium Enterprises Development Act, 2006 and hence the disclosure relating
~ to the_ amount unpaid as at the end of the year together with interest paid/payable as required



under the said act has not been furnished and provision for interest, if any, on delayed payments,
is not ascertainnble at this stage.

19.  The Company does not make provision for contingent liability towards the contract performaces,
based on the past occurances and historic information on the same,

20, Previous year figures have been regrouped wherever considered necessary

FOR LAXMINARAYAN & CO. FOR AND BEHALF OF BOARD
Chartered Accountants

PLACE: MUMBAT
DATE: 05/09/2022





