To
The Members of
Interiors & More Private Limited

Report on the Financial Statements:
Opinion

We have audited the financial statements of Interiors & More Pr
(“the Company”), which comprises the balance sheet as at 31st Mar 1
the statement of profit and loss, and statement of cash flows
ended, and notes to the financial statements, including a summan
accounting policies and other explanatory information.

In our opinion and to the best of our information and ding
explanations given to us, the aforesaid financial statements give the mnlo
required by the Companies Act, 2013 in the manner so mquﬁc'ﬂ_' and
and fair view in conformity with the accounting principles generally as
India, of the state of affairs of the Company as at March 31, 2019, and its p
and its cash flows for the year ended on that date.

Basis for Opinion |
We conducted our audit in accordance with the Standards on Auditing (SAs)
specified under section 143(10) of the Companies Act, 2013. Our responsibilities
under those Standards are further described in the Auditor’s Responsibilities
the Audit of the Financial Statements section of our report. We are indepenc
of the Company in accordance with the Code of Ethics issued by the Institu
Chartered Accountants of India together with the ethical requirements that are
relevant to our audit of the financial statements under the provisions
Companies Act, 2013 and the Rules thereunder, and we have fulfilled o

ethical responsibilities in accordance with these requirements and thc
Ethics. |
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nagement’s Resp

ﬁ@@':‘ﬂampan}t?‘s_ Board of Directors is responsit
134(5) of the Companies Act, 2013 (‘the A
these financial statements that give a true and fair
financial performance and cash flows of the Con
accounting principles generally accepted in India,
Standards specificd under section 133 of the Act. T
includes maintenance of adequate accounting mwﬂ
provisions of the Act for safeguarding ﬂftﬁemm the
pre?ﬂnting. and detecting frauds and other irre :
application of appropriate accounting pﬂhcmatmakm‘gj
that are reasonable and prudent; and design, implementation an
of adequate internal financial controls, that were operating
ensuring the accuracy and c‘bmplﬁfﬂn;s'_a:fof ﬂiﬂaﬂﬂﬂﬂﬂﬁnﬁ s
the preparation and presentation of the financial statements t
fair view and are free from material misstatement, whether due

the Board ﬂf]:]lréctﬂfﬁ"isr -

In preparing the financial statements, :
tinue as a going concern

assessing the Company’s ability to con :
applicable, matters related to going concern and using the g
sccounting unless the Board B

of Directors cither intends to liguid
or to cease operations, or has no realistic alternative but to do s0.

The Board of Directors are also responsible for overseeing ﬂ?lﬂ Cﬂmp n;

financial reporting process.

Auditor’s Responsibility
Our objectives are to obtain reasonable assurance about whether the ﬁ_ﬂ e
‘statements as a whole are free from material misstatement, whether due to frar
or error, and to issuc an auditor's report that includes our opinion. Reason

assurance is a high level of assurance, but is not a guarantee that d
conducted in accordance with SAs will always detect a material misst
when it exists. Misstatements can arise from fraud or error and are ¢
material if, individually or in the aggregate, they could reasonably be e
influence the economic decisions of users taken on tHe Basis of thess A

statements.
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dentify and aggeqs
-aﬁ&ﬂamm Whﬂhﬂ%

Procedures responsive o

sulicient and appropriate

not dﬂ!ﬁﬂng a mﬂi’&ﬂ.ﬂ T
for one resulting from érrur i

intentional OMISSIONS, Mmistenresantations.
control, ons, mistepresentations,

?ubtaa:;l;n understanding of intermal control relevant to h
S Eecn‘-;nt fmtcdurﬂs that are appropri I
responsible for ;3[3“1] Slilne &E ﬁ%
adequate internal ltuiresmg = ﬂpm o Il
nancial contrels system in
effectiveness of such controls
Evaluate the appropriateness of accounting policies used
reasonablencss of accounting estimates and related disclosure:
management,
* Conclude on the appropriatencss of management's use of t
concern basis of accounting and, based on the audit cvidence
whether a material uncertainty exists related to events or con
may cast significant doubt on the Company's Elﬁ]ity- to cont
concern. If we conclude that a material uncertainty exists, we are
to draw atlention in our auditor’s report to the related disclosures
financial statements or, if such disclosures are inadequate, to modify
apinion. Our conclusions are based on the audit evidence &htajneﬂ |
the date of our auditor’s report. However, future events or cﬁnditwn .
cause the Company to cease to continue as a going concern.
« Evaluate the overall presentation, structure and content of the finan
statements, including the disclosures, and whether the fin:
statements represent the underlying transactions and events in a man
that achieves fair presentation.

We communicate with those charged with governance regarding, ‘among
matters, the planned scope and timing of the audit and significant audit fin
including any significant deficiencies in internal control that we identify
our audit.
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audit matters. We deacdhe ﬂ'xgae matters in
regulation precludes public disclosure about
rare mrcumﬁtancea, we determine that a matter
our report because the adverse consequences Bf
expected to outweigh the public interest benefits of B‘-I

Report on other Legal and Regulatory Requirements:

1. As required by the Companies (Auditor’s prart}
Order”), as amended, issued by the Central Gove
of section 143(11) of the Act, we give in the “Annexu
the matters specified in paragraphs 3 and 4 of the Order, to
applicable.

2. As required by section 143(3) of the Act, we reporl that: .
al we have sought and obtained all the information and explanati
which to the best of our knowledge and beliel were I]E{:EEBEJ’]? for E'-' -

purpose of our audit;

b) in our opinion proper books of account as required by law haua heml' )
kept by the Company so far as appears from our examination of those

books;

¢} The Balance Sheet, the Statement of Profit and Loss and the Cash Flow
Statement dealt with by this Report are in agreement with the books of
account;

d) in our opinion, the aforesaid Standalone financial statement cump‘l:‘[
with the Accounting Standards referred to in section 133 of the Act,
read with Rule 7 of the Companies (Accounts) Rules,2014; |

e] On the basis of the written representations received from the directors
as on 31st March, 2019, taken on record by the Board of D:
none of the directors is disqualified as on 31st March, 2019 ﬁ',gim bi
appointed as a director in terms of Section 164 {-ﬁj of the Act; R
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11'1 a,c:ﬁm"daﬂt:& ‘Wlth Rul:e ll ﬂfﬂl or
Rules, 2014, in our opinion and to th:ﬁ.il?ﬁﬁﬁ"_ §
according to the explanauans given to us.

i. The Company does not have any pending litiga
its financial position ; -

ii. The Company did not have any long-term contra
contracts for which there were. any material {ores

ounts which were rcqmred to Tﬂ‘» 4

iii. There were no am
nd by the Com]

Investor Education and Prnt&ctmn Fu

For and on behalf of
LAXMINARAYAN & CO
Chartered Accountants

LAXMINARAYAN R HEGDE

Proprietor

Membership number: 046325

Place: Mumbai
Date: 13/09/2019
UDIN: 19045325AAAADR5635

-
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of the Company for the warmenm Mereh;

1 {8.] Thie. Company haﬂmtainedpr ] ords
including quanumhwdemm sit w '_'_ o

(b) The Fixed Assets have been physically verified
A phased manner, designed to cover all the ites
ﬂ_““"* years, which in our opinion, is rea;smahlg A

size of the company and nature of its business.

Program, a portion of the fixed asset has been phy

the management during the year and no material

between the books records and the physical fixed
noticed. e

o

(c) The title deeds of immovable properties are held in the nams
company.

2) (a) The management has conducted the physical verification nfmwﬁt@:

# at reasonable intervals. = i

b) The discrepancies noticed on physical verification of the inventory as

compared to books records which has been properly dealt with in the
books of account were not material. B

3) The Company has not granted any loans, secured or unsecured ﬁ%ﬂl
companies, firms, Limited Liability partnerships or other parties c wered |
in the Register maintained under section 189 of the Act, Accordingly
provisions of clause 3 (iii) (a) to (C) of the Order are not applicable to

Company and hence not commented upon. .

In our opinion and according to the information and explanation:
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7)

8)

el

As informed to
us, the mam ance of Cost !
specified by the Cen enatce i

tral Gmrermmtn
of the Act, in respect of the activities ca

Elimtcﬂ;rtlif to mfm;ahnn and Emﬁnﬂ ﬁiﬁm'~
€xamination of the books

Company has been generally raguiar-
dues including Income-Tax and any
appropriate authorities. According to the information =
given to us, no undisputed amﬂunta‘payamﬁﬂl Iﬁﬂpg@t of the al
in arrears as at March 31, 2019 for a period of more than si
from the date on when they become payable.

b} According to the information and explanation given to us, the
dues of income tax, sales tax, service tax, duty of eustoms, duty of
value added tax outstanding on account of any dispute.

In our opinion and according to the information and explanations git
to us, the Company has not defaulted in the repayment of du
The Company has not taken any loan either from financial ins:
from the government and has not issued any debentures,

Based upon the audit procedures performed and the information

commented upon.

Based upon the audit procedures performed and the inform:
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Based upon the audit
Pmeeduma
explanations givun hy the ma M

has been pmd or prmpid_ﬂd in

provisions of ciauae 4 {:m] of the Order are ne
Company.

13)  In our opinion, all transactions with the related parties are :
with section 177 and 188 of Companies Act, 2013 and the d
been disclosed in the Financial Statements as requmea.hy"
accounting standards.

14) Based upon the audit procedures performed and the information
explanations given by the management, the company has nut mngte'
preferential allotment or private placement of shares ar f‘l:]ly‘ ar
convertible debentures during the year under review. Acco ;;- ' 1
provisions of clause 3 (x1v) of the Order are not appheabte m
Company and henece not commented upon.

15) Based upon the audit procedures performed and the infarmathn,
explanations given by the management, the cmmpany"lﬁa not ent
into any non-cash transactions with directors OF PErsons Conl
him. Accordingly, the provisions of clause 3 (xv) of th&*ﬂl‘ii#&
-applicable to the Company and hence not commented upen. |
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Membﬂrshlg number: 046325

Place: Mumbai
Date: 13-09-2019
UDIN: 19046325AAAA0R5635

Scanned by CamScanner



| @ Share capltal
e and surplus
() Money received against share warranty

‘2{Share application money pending allotment

3|Non-current Habilities

(a) Long-term borrowings 3 T
(b) Deferred tax lisbilities (Net) 95,265.00 JI
e} Other Long term liabilities = I

(d) Long-term provisions =

4|Current liabilities

{a) Short-term borrowings 4 77,65,184.71
G (b) Trade pavables 4,0 1,:2%,2!]3;40'
() Other current linbilities 5 58,95,807.40
(d) Short-term provisions 6 18,08,440.83
TOTAL 8,08,60,441.93
1. |ASSETS
| |Non-current assets

[a) TFixed assets T

1i) Tangible asscts 42,97,693.49

(i) Intangible assets

(iid} Capital work-in-progress

{iv) Intangible assets under development :
(b} Non-current investments B 2,75,50,000.00
e} Peferred tax assets (net)
{d) Leng-term loans and advances -
e} Other non-current asscts

X 2|Current assets

i {a) Current investments =
(b) Inventories 9 2,15,60,000.00
[c) Tradereccivables 10 1,76,76,480.71
{d) Cash and eash equivalents 11 10/55,575.73
(¢} Short-term lbans and advances 12 87,40,683.00
(i Other current assets -4

TOTAL 8,08,80,441.83

:-' Notes Forming Part of the Accounts Note-19 to 20
ijg r our Report of E

......
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~ L|Revenue from operations
| 1.|Other income
111.| Total Revenue (I + II)
IV.[Expenses:
Cost of materials consumed 15
Purchases of Stock-in-Trade
Changes in inventories of finished goods work-in-progress .I |
and Stock-in-Trade 1,01,47,862.00
Employee benefits expense 16 1,24,54, 061.00
Finance costs 17 12,09,379 .00
Depreciation and amortization expense 6 5__;_;;39&@9:
Other expenses 18 1,54,?9*9!?56'.22'
™
Y _ Ty
Total expenses 16,07,39,895.88 |
Profit before exceptional and extraordinary items and =
V.| tax (I-V) 70,96,997.27
VL |Exceptional items 3
VIL.|Profit before extraordinary items and tax (V - V1) 70,96,997.27
VIIL | Extraordinary Items 2
IX.|Profit before tax (VII- VIII) 70,96,997.27
X|Tax expense: _ ;
(1) Current tax 19.26,315.00
{2) Deferred tax 25,060.00
(3) Earlier vear tax adjustments =
19,51,375.00
Profit (Loss) for the period from continuing operations
x1|(VII-VIII) (after tax) 51,45,622.27
X11|Profit/(loss) from discontinuung operations 5
: ' IS ntinuing operations -

@ - Tﬁﬂ?ﬂe&q& cg-ndi;m m:cuntliul};g operations (after tax)

S | v | (XTI- X100 .
XV|Profit {Loss) for the period (XI + XIV) 51,45,622.27
¥VI|Earnings per equity share: 4

(1) Basic 514.56
(2) Diluted
“Notes Forming Part of the Accounts Note-19 to 20

As per our Report of Even Date
=) et it g

_ B
Laxminarayfil SR
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| ndd:- Decrease In Current Assats i
) Trade receivables
Short-term loans and advances
Invenlories

|uess i Increase in Current Assets -

Non = Current Investments:
Inventories

Short-term loans and advinces
Trisde recevable

Other earrent pssets

Add:- Increase In Currant Liability ;
Short Term Borrowings
Trade payables
Otyer curren) linkilivies
Shor-term provisions

Less;- Decrassa in Current Liabilities-
Trude pavables

Shorl Term Bormowings
Short Term Frovision
hhet current labilites

048200

18.00,843 57
136,12,734 25

1,54,22,577.82 |

716518471
288, 74,079.19
30,34,62730
54764083

"M!ﬁ.‘l.‘ﬂ.‘

l-ﬁﬂm&dl

Cash from rating Activities

1297711848

Less:  Income Tax

19.26,315.00

et Cash from Operating Activities

4,10,50.503.48

Cnsh Flows from [nvesting Activitics

A Sale of Fised Asscts

Less Parchose of Mew Equipment

addi Reduction in Capital WP

fdd:— Invesiments Decrensed

Lmss:- Imvestments Ingrsseal

Cither

Lesss Incrensed in Long Term Lonng & Advances

7,06,742 48

2.75,00, 04Kk D0

met Cash Used Tor Investhng Activities

{2.82.06,742.49)

Add  Share Capital
add:  Long-term bormowings
Lesss- -Long-term borrowitips

'93,50,000,00

2,26,85,295.22

Net Cash from Finaneing Activities

(1.33,35,295.22)]

NET MCREASENDECREASE) IN CASH

(5.81,234.23)

FASH, & CASH EQUIVALENT AT THE BEGINNING
OF YEAR

16,36, 600,04

CASH & CASH EQUIVALENT AT THE END OF
YEAR

For Laxminarayan & Co
MChartered Accountag
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045,000 Equity Shares of Bs 10/- each

1,10,00,000.00

e

= *_';_—-—.ni- =

[+] Tranafer from Hoserves
[-] Proposed Dhvidends
) Interim Dividends

iyams o e

514562227

Total 94,50,000.00 |
NOTE 1 A iy S :
Rpsletiing Wamber
Shares outstanding at the beginning ol the year 10,000
Shares [ssued during the year 9,35,000
Shares bought back during the year -
Sharcs outstanding at the end of the year .45,000
OTE 1 B _
: ‘As at 31 March 2019 i
SR NO Name of Sharcholder No. of Bhares held %dw
1 |MANISH TIEREWAL 3,25,000.00 -24%
2 |EKTA TIBREWAL 1,15,000.00 12%
3 |RAHUL JHUNJHUNWALA 2,00,000.00 21%
4 [POCJA JHUNJHUNWALA 1,30,000.00 L]
5 |SACHIN LATH 1,40,000.00 15%
& |RITU LATH 1,35,000,000 14%|
7 P |
—T 9,45,000.00 100%|
As at 31 March 2018 i
HNo. of Shares held % of Huldl:n!' ]
1 |MANISIT TIBEEWAL 5000 S0%%)
2 |EKTA TIEREWAL 5000 50%|
3 |TOTAL 10000 100%|
NOTE 2 RESERVES AND SURPLUS o
As at 31 March As at 31 March
Reserves & Burplus 2019 2018
£ g
SURPLUS
Opening balance 14, 48577 .54 3.,23,600.88
(4] Met Profit/{Net Loss] For the currenl year 11,24,976.66

65,94,199.81

65,94,190.81 |
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R AT
¢) Loan __..-munmm " .
hnmrnmﬂﬁn of ﬁmnumwwm
ﬁﬂiutnilw .
| LT
il —_ _aals
M‘ EE - ——— -
1&1 Bﬂnﬂa;f&ehmmm I:Z '
[b) Term loans o
Unsecured Loans from Directors & relatives "‘45,}%??2‘1 78 E’é‘;,__ !
(¢} Deferred payment labilities
(d) Deposits =
|¢) OTHERS
1,43,335.78 | 2,28,28,¢
Total 1,43,335.78 | 2,28,28,601
NOTE4 SHORT TERM BORROWINGS N
As at 31 March 2019 | As at 31 March 2
Shart Term Borrowings M=
T E 3

Secured
{a} Loans repayable on demand ;

from banks T7,65,184.71 =

{Secured By book Debts & Inventories)
{b}) Loans and advances from refated parties = -
(¢} Deposits = -
{d) Other loans and advances {specify nature) = &

7765,184.71 -
U . - I
{E]Lnans repayable on demand y -
(b} Loans and advances from relaled parties 5 =
(e} Deposits: S
{d) Other loans and advances (specify nature) -
* Total TR AT
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%

As at 31 March ‘As at 31 March )
Fan - Current [nvestments 2019 ol ! !
? {3
| Trade [nvestments
jal [nvestment Properines . P
{5l investment I Equey Instrumenis 50, 000,00 50,000, 00
il Investemeni in Preference Shiares x

fd) Imvestment in Coaermment af Trumk Secursees
| Investment in debentures or bonds .
] Ineestemeent im Mutial Funds 2,75, Dol [0k, (30
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[b- Work-in-progress

c. Finished goods (Valued at _)

=

Sub total

Grand Total

NOTE 10 TRADE RECEIVABLES

Trade Receivables

|Becured, considered pood
Unsecured, considered good
Unsecured, considered doubtiul
Less: Provision for doubtful debts

Ountstanding for More Than Six Months

Others

Becured, considered ;_;,tm'd
Unsecured, considered gond
UUnsscured, considered doubtful
Less: Provision for doubtiul debts

Total

2019 T

T -!
1,76,76,489.71 40,68,7%

1,76,76,489.71 40,
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b. Cheques, drafts on hand
1&. Cash on hand .
d. Others.

wsopiens|
iT -

‘Taotal

NOTE 12 Short Term Loans and Advances

ﬁhm?f-term"lmm and advances

Asat 31 March |

2019

T

1 n ces to Releted Parties
Secured, considered good

Unsecured, considered good
Unsecured, considered doubtful

(2) Others

[z] Advance to Suppliers

Adavances to Farties

Prepaid Insurance

Adavances to Employees

(b) Dreposits

Uthers

{b) Balance with Revenue Autoritics |Dircet Tazx)
Advance Income Tax

DS

{e) Balance with Revenue Autoritics [Indirect Tax)
Vat Deposit

GET Credil

2.27,081.00

—

Py

22708100

21,10,403.00
81,744.00

53,01,570.00

19,885.00

42,281,00
29,00,000.00
14,618.00
1,97,815.00
125,02,570.00

125967040

85,13,602.00

65,88,55643 |

Total

87,40,683.00

q&m”%

guu Ai

-TJ s

- ¥

AT L

69,30,830,

} 4} ikl
] [;|

=
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A5 4t 91 March

2019
T I
[ 122671000
el gain/loss on foreipn exchange £01,511.69
Iﬁﬂier non-operating incame (et of expenscs dircctly
attributable to such income| 14,36,281.76 | |
Total 33,60, 464,45 1,58,561.14 |
HOTE 15 COST OF MATERIAL CONSUMED =
: Asat 31 March | Asat 31 March
Sr Ho Particulars 201 2018
[ T
1 |Purchase - Local 3,30,02 384,39 '53,36,018.97
Purchase - (mporl A60.33 837,32 | 4,6591,614.61
Total 11,99,36,921.66 5,1027 613,58
NOTE 16 EMPLOYE BENEFIT EXFENSES
As at 31 March As at 31 March
Employee Benefits Expense 2019 2018
T E4
[a) Wapges S
(b} Salsry i, 13, 70000 35,29 468.00
{r} Contributions te -Providend Fund
Contribution to ESICH MLWIET
[el] Birectors Remuneration 43,22,300.00 14,40,000.00
{e) Staff Incentives 06750000 -
i) Staff welfare expenses 3,50,561.0H) BB 266.00
Total 1,24,54,061.00 50,67,734.00
NOTE 17 FINANCE COST
F As at 31 March As st 31 March
Finance eosts 2019 " ap1E
? T
Interest expense 1200, 379.00 41,;}1;4_52..{;_{}

Orher borrowing costs

Total

12,09,379.00

4-.3‘1-4,52'“&
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~ 6 _|Delivery / Travelling / Petrol Exp 48,000.00
7 _|Discount / Commission Paid 2,46,186.81
8 _|Electricity charges 4,00,270.00 |
o |Electricity Store Expenses 1,14,980.00
10 |Exhibition Charges 10,57,000.00 |
11 |Food/Water/Marketing Expenses 47,175.00
12 |Freight Charges 3,94,557.60
13 _|Foreign Travel Exp 71263110
14 |GST Late Fees 36,082.00 =
14 |Insurance Charges 51,009.00 47,025.00
15 |Internet Charges 30,840.00 10,211.00 |
16 |Interest on TDS 32,671.00 - 1
17 |Interest on VAT & CST 5,13,020.70 70,103.00
18 |Ioterest on Import 28 369,001 TERT.I6|
19 |Labour Charges 2.5%,451.00
30 |Mali Koom Rent, Water electricty efc 1,20,000.00 1,14,406.00
21 |Membership Fees 5,000.00 =
22 |Mise Expenscs 7 G i) 00 &,593.00
23 |Maintenance Charges - 1,14,450.00
24 [Printing & Stationery 1,74,910.00 27,344.00
25 |Processing Charges 1,12,100.00 38,000.00
25 |Professional Tax 7.500.00 7,.500.00
26 |Professional Fees 2,08, 110,00 67 400.00
27 |Rent & Maintcnance Charges 88,29,938.00 42,15214.00
28 |Repairs & Maintenance 2,24 T18.55 32 B36.00
29 |ROC Fees 2,68,940.00 =
30 |[Round off 899,84 203.16
31 |Telephone Expenscs 1,23,298.94 58,351.00
32 |Travelling Charges 11,89,034.00 7,21,241.00
33 |Transport Charges [,57,398.42 2.67,830.00
34 |VAT Paid 3,61,331.00 -
35 |Website Charges 38,388.00 =
a6 |Water Charpes 26,845.00 =
1,64,79,976.22 B0,86,859.34 |
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.mnnmm statements of the Company have

Principles in India (Indian GAAP) to comply Standards specified
et 2013, read with Rule 7 of the Companies {A:mnﬁlqﬂulﬂ 2014 and the relevant.
2013 ("the 2013 Act"). The financial statements have been repared on accrual basis ul
- sccounting policies adopted in the preparation of the financial statements are consistent with these

-yERr
(i) Use of estimates

The preparation of the financial statements in conformity with Indian EMP‘
i ussumptions considered in the reported amounts of assets and liabilities

!-'- L
! incame and expenses during the year, The Management helicves : 1
statements are prudent and reasonable. Future resulls coutd differ due to ﬁ] and the di
actunl r:sullx and the estimates are recognised in the periods in whu::h ihe r&sn]ts _bmm‘m ] ﬂ!ﬂtﬂﬁﬂﬁﬂ
{fily Inventories
Inventaries are yalued.at lower of cost and net realizable value after providing for obselete and-other losses where.
Cost is determined on Maving Weighted Averape Hasis. Costs include cost nt'pu:.chase and other costs incurred.
the inventaries to their present location and condition,
Teh Value of Work in Progress in valued on the basis of the Cost incurred on Origoing Contracts, which is unbilled as
year end. The Value is certified by the Directurs of the Company.,
(iv) Employee Benefit
The Companies Cantribution to Providend Fund Scheme is considered as defined vontrivioion plan and is charged asan
expense based on the amount of contribution required o be made and when services are rendered by thn empl#;fﬂﬂ |
The Company is required to provide for laibility in respect of Gratuity and Leave Tincashiment and i.‘rﬂ'lar beuaﬁlsm socral
LU basis as per Payment of Gramity Act, 1972,

(vi) Fixed Assets and Depreciation .

(nj Fived Asscls are stated st cost of acquisition less accumulated depreciation,
(b} Depreciable amount for assets is the cost of an asset, or other amount substinted for cost, less ity ﬂumﬁwdrﬁidunl

(€} Depresiation on tangible fixed asscis has been provided on the straight-line method as per the useful ]@-Wm
Sehedule 11 1o the Companies Act, 2013,

() The estimated useful life of the intangible assets and the amontisation period are reviewed al the end of each ﬁgmrum
-and the pmortisation period is revised to reflect the changed patlem, iCany.

(vi) Borrowing Cost
Bomrowing costs other than those attributable 1o the acquisition of qualifying assets are recognised as expense i
which these are incurred. '

(vii) [mpairment of assets
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Ifthe carrying amount of the assets exceed the estimated recoverable amount,
‘ampunt. The impairment loss {s recognised as an expense in the Statement of Profit et
revalued amount, in which case any impairment loss of the revalued nsset is (reated a8 a revaluatio
revaluation reserve is-available for that asset.

The recoverable amount is the greater of the net selling price and their value in use. Value in use s
the future cash flows to their present value based on an appropriate discount factor.

When there is indication that an impairment loss recognised for an asset (’“1"“"“" "m’dm}

periods no longer exists or may have decreased, such reversal of impairment [0ss
Loss, 1o the extent the amount was previously charged to the Statement of Profit and Loss. I
reversal is not recognised,

over the period of the contracts if such contracts relate to monetary items as at the balance sheet m Mypmﬁtﬂl‘ 3
arising on cancellation or renewal of such a forward exchange contract is recognised as income ur'ﬁ_e@pﬁm-hﬂhﬁ:
which such cancellation or renewal is made.

-
=il
v {viif) Revenue Recognition
Revenue from sale of products/Contract Receipt is recognized on basis of the CunﬂmRﬂnm“SBﬂ “w_ v
Contractee and i net of trade discounts, and sales return, The unbilled portion of Contract execured .h""_ -_ﬁ'e'._._. A ;
recognised as Work in Progress.
Interest income is accrued on a time proportion basis, by reference 1o the principal putstanding and llm{mm
| |
{ix) Foreign Currency Transactions P
Transactions in foreign currencies are accounted at the exchange rates prevailing on l.’h_e date of mmﬂm mﬂdmrum
exchange loss / gain are dealt with in the Statement of Profit and Loss. Monetary assets and ila_hﬂfh{w_-_dw ig
currency are restated at the rates of exchange as on the Balance Sheet date and the exchange gnipﬂp:ss:_l_a'sﬂw_wy i
the Statement of Prafit and Loss.
The Company usés derivative instruments to hedge its exposure 1o movements in foreign exchange rates and currency risks.
‘The objective of these derivative instruments is to reduce the risk or cost to the Company and is not intended for tradinger
speculation purposes. 3
i Premium / discount on forward exchange contracts, which are not intended for trading or speculation purposes, are amor :
L

(x) Segment reporting

The Company identifies primary segments based on the dominant source, nature of risks and returns and the internal
organisation and management structure: The operating segments are the segments for which separate financial informai
~available and for which operating profit ( loss amounts are evaluated regularly by the executive Management in deci
to allpcate resources and in-assessing performance. 3 =5

The accounting policies adopted for segment reporting are in line with the accounting policies of the Company.
revenue, segment expenses, segment assets and segment liabilitics have been identified to segments an the basis ¢
refationship to the operating activities of the segment.

Inter-
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mm:-m?

. 5 .._...: : h mmpu,nl,mm i ' .' D 0 ”:“._.
pumber of ‘:mmmmmmramuhuua .mm welghted average nu e
outstanding during the year,

{xiilf) Tuxes on Income

Current tax is the amount of tax payable on the taxable income for the year as determined in
rates and the provisions of the Income-Tax Act, 1961 and nﬂm._l;ipﬂ@ﬂﬂ-

that originate in one pmm'] and arc capable of reversal in one or mmuuhanumlpd‘l.. : ok
tax rates and the tax laws enacted or substantively enacted us at the reporting date. Mﬁmﬂm
all timing differences. Deferred tax assets are recognised for timing. dIffﬂ'ﬂnm‘- tems Mﬂ"
ind carry forward losses only 1o the extent that reasonable certainty exisis: that sufficien
available against which these can be realised, However, if there are unabsorbed dbp!wﬂmﬂ m;lurg‘ .
items relating to capital losses, deferred tax assets are recognised nnl_'.r if there is virtual certainty ""Fpnmd i
evidence that there will be sufficient future taxable income available fo- realise the assets. Deferred tax assets and |
ate offSet if such items relate to taxes on income levied by the same governing tax laws and the Campany "“m
enforceahle right for such set off. Deferred tax assels are reviewed at each balance sheet date. for their realisability.

{xiv) Provisions, Contingent Liabilities and Contingent Assels

Provisions invalving substantial degree of estimation in measurement are recoghized when there is a prummhi*: a
result of past events and it is probable that there will be an outflow of resources. Contingent Liabilities are not re
are disclosed in the notes, Contingent Assels are neither recognized nor disclosed in the financial statements.

{xv) Provision for warranty
The Contract Perfermance Guarantee for the Contract is recorded when Contract is executed, and the same is ;wmmﬂf |

way of performace guarantee deposited wherever applicable. These estimates are established using historical mfwmtﬁbnm
the nature, frequency and average cost of warranty claims and management estimates regarding possible ﬂiﬁﬂﬂmﬁlﬂmﬂﬂf
based on cormective actions on contract perflormace.

{xvi) Operating cycle

Based on the nature of products / activities of the Company and the normal time between acquisition of amaqdmﬂr
realisation in cash or cash eguivalents, the Company has determined its operating cycle as 12 months for the purpmqf
classification of its assets and [{abilities as current and non-current.
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M-Eﬂlmt!

. Provision of tax is based on the assessable profit of the company
act 1961,

. Deferred tax assets on tlmmg difference on account of fiscal allowance

recognized on prudence basis on assumption that profit will be
off the losses & Depreciation

In the opinion of the company the current assets, loan & advances are app
stated if realized in the course o business & provisions for all known
fior,

Directors Remuneration Benefits includes &E.éﬁllawing:- o
A) Remuneration inclusive of bonus Rs. 14.40.000/
EPre'l.'mus year l!'.s 43,22.300)

Auditors Remuneration includes. ] ..
Audit fees Rs. 30,000/~
Tax Audit Fegs
Internal Audil Fees
Fees Tor Taxation Matter

Value of imports of C L} basis:

Particulars Year Ended 31.03.2019 Year Ended 31.03.2018
Imports Rs. §,60,33,837.32/- Rs. 4,65.91.614.61/~

Expenditure in foreign currency during the financial year on account of W&F; ]mw ;]fw
professional consultancy fees, interest and other malters.

Particulars Year Ended 31.03.2019 Year Ended 31 Iﬂ-zﬂli i .
Travelling Rs. 7,12,631/- Rs 816300~ .’Z

Earning in the foreign currencics is {on accrual basis)

For year ended on 31.03.2019 | F
Rs. NIL/-|
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15.

16.

‘change in estimates. The revised cstimared useful li

Drrﬂng the year under consid:
to impairment of assets, If

During the year, with effect from 01.04.2014, C 0
its tangible assets. The Management has anal}ftndhtﬂ
account the nanre afﬂmassmmmdmagaau&pw

respective. class of  assefs in  Schedule ' §ig
The Company has also estimated a 5% salvage value
assets are acquired not any expenditure. incurred res

The Company has not entered into |ease ;rﬁsﬁcﬁgﬂ.ﬂurjhﬁjhﬁij@;

Basic Earning Per share: ; :
| SINo Particulars % For31.03.2019
a Met profit for the perod Rs, 70.96,997.27
attributable to equity share holders
b Weighted average no of shares : ik
fnnsgﬁudmgduring thie vear 10.000 10,000
c Nominal value of shares 10 10
[ d DBasic earninp per share 514.56 1250

Related Party Disclosure: The related Parties with whom transactions are carried out during the
yeur are:

Related Parties Nature of Amounl
. [ransactions |

Manish Tibrewal Directors Rs. 21,60,000/-
Remuneration

Ekta Tihrewal Lyirectors Rs. 14.40,000/-
Remuncralion

Sachin Lath Drircelors Rs, 7,20.000/-
Remuneration )

The company has not received any intimation frem suppliers regarding their muuﬁ‘ﬁf
Mlem Small and Mad' urm Enterpnacs Devc!-r:rprncnt .ﬂu:t, Eﬂﬂﬁ ‘and heniee ﬂmdwc[qﬁdfﬁ
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Chartered Accountants

PROPRIETOR
PLACE: MUMBALI
DATE: 13.09.2019
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