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INDEFENDENT AUDITOR'S REPORT

To the Members of Interiors & More Private Limited

Report on the Finanelal Statements

We have audited the accompanying financial statements of M/s Interiors & Maore
Privata Limited which comgprise the Balance Sheet as at 31st March 2013, the
Statement of Profit and Lass for the year then ended, and a summary of significant
accounling policizs and other explanatory information.

Management's Responsibility for the Financial Statements

Management is responsible for the preparalion of these financial statements that give a
true and fair view of the finrancial position, financial perffarmance and cash flows of the
Company in accordance with the Accounting Standards referred to in sub-section (3C)
of a:aﬂian 211 of the Companies Act, 1956 ("the Act”). This responsibility includes tha
design, implemantation and maintenance of internal control relevant lo the preparation
and presmtat'ion of the financial stalements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor's Responsibility

Our rasponsibility is to express an opinion on these financial statements based on our
audit. We conducted our audit in accordance with the Standards on Auditing issued by
the Inslitute of Chartered Accountants of India. Those Standards require that we comply
with ethical requirements and plan and perform the audit to obtain reascnable
assurance about whelher the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidance about tha amounts
and disclosuras in the financial stalements. The procedures selecled depend on the
auditor's judgment, including the assessment of the risks of material misstatement of
the financial statements, whether due to fraud or error. In making those risk




. ace, Bhoomi, C wing, Vidyadayani THS.,
CI'ATEb % Om Magar, J. B. Magar, Andhern (East),
ke Mumbal - 400 099

Tel. ; 2B37 9455
Maob, ; 9702475302, 93230518448
E-mail : kkk_kailash@yahoo.co.in

assessments, the audilor considers internal control relevant to the Company's
preparation and fair presentation of the financial statements in order to design audit
procedures that are appropriate in the circumstances. An audil also includes evaluating
the appropristsness of accourting pelicies used and lhe reasonableness of the
accounling eslimates made by management, as well as evaluating the owverall
presaentation of the financial statements.

We telieve that the audit svidence we have obtained is sufficient and appropriate o
provide a basis for our audit opinion,

Opinion

In our opinion and o the best of our informalion and according to the explanations given
to us, the financial statements give the information required by the Act in the manner so
required and glve a true and fair view in canformity with the accounting principles
generally accepied in India:

(i) in the case of the Balance Sheat, cf the state of affairs of the Company as al 31st
March, 2013, AND

(il) in the case of the Statement of Prafit and Loss, of the prafit / lass for the year ended
on that date

Report on Other Legal and Regulatory Requirements

1. As raquired by the Companies {Audilor's Report} Order, 2003 ['the Order’), as
amended, issued by the Central Government of india in terms of sub-section (44) of
section 227 of the Act, we give in the Annexure a staterment on the matters specified in
paragraphs 4 and 5 of the Ordar.

2. As required by section 227(3) of the Act, we report that:

(a) We have obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purpose of our audit:
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= o ommen geoper books of account as required by law have been kept by the
Sampary 5o S 2s appears fram our examination of those books:

= T S=oece Sheet and the Statement of Frofit and Loss dealt with by
e S=po are In agreement with the boaks of accaunt;

= = owr opmion, the Balance Sheet and the Statement of Profit and Loss comply
i Be= Accounting Standards refsrred to in subsection (3C) of section 211 of

= Companies Act, 195E;

_m e pasis of writlen representations received from the directors as an 31sl

March 2013, and taken on record by the Beard of Diractors, none of the
srectors is disqualified as on 31st March, 2013, from being appointed as a
sr=ctor in terms of clause (g) of sub-gection (1) of section 274 of the Companies

Act 1956,

Place: Mumbai
Datad : T¥September,2013

Kataruka & Associates
Ehonered Accountants
" T L 'I'\_-

(Kailash Kataruka)
Praprietor
lemebrship Mo, 110844



INTERIORS AND MOBE PRIVATE LIMITED

Ralanee Sheet as at J1si Mareh, 2013

Particulars Mule N ASAT
Y N aedd
1. EQUITY ANTI LIABILITIES o
(1) Shurchelder's Funds
(m] Share Cepital 3 10,4
1
(b} Rserves and Surplus 4 gg. 126
le} Maoew meceived against share warranms '-
121 Share application meaey pending » | lotmemt
13) Nan-Current [iabilities
a) Lonp=tarm bormowimeges 5 A, B0 M)
id) Correat Linbilities
) Shori-term borrowinps .
lib} Deferred Tax Tiakdlities 5332
b} Trade pavables :
i<} Char current Habilinies 5 P )
() Shirt-term provisions 2 7.200
Taial [ 956375 |
Il ARSETS ==
1) Nyo=cerrent assets
fa} Fired aireis
(i) Tangible assels R T8 300
(it} Indangizle assct: i &8 -
[iE5p Capital work-i8-arogress H s
{1v] Intangible assets vunder davelozmeat i .
(b} Nom=curs=nt investments g .
i(c) Deferred 1ax Assers (nel) -
(i} Loag term loans and ad wangey 14
(2} Currenl assets
{u) Invenory 15 1,467 426
(b) Trade receivables 1 230,861
Iz} Cash ord cosh equivalens 12 164,112
13) Shor-tzrm loans and advances 13 1,734,577
Total [ 4,556,375
SUMMARY OF SIGNIFICANT ACCOUNTING FOLICIES 21

The accimmguoymg noles are sn infegral part of the financial stajements.

As per our report of even date attached.

Kailazh Katarukn
Propriclor
Membership No. : 110543
Firm No.:

PLACE : MUMEAI
DATE rlst September, 2012

FOR INTERIORS & MORE PVT, LTD,

(DMBRECTOR)

(DTRECTOR)



INTERIORE AND MORE PRIVATE LIMITED

Stntement of Frofit & Loss for the year ended 315t March, 2013

: AS AT
I Mote M
i Partienlars ote T1-Mar-
Rs.
L Sales 14 27782832
01, Totul Bevenue {1 +11)] 1.718,332
I¥_Expenres:
Cost of CGoods sold 15 1.563.291
(Ckher expenses 18 1,157,877
Deeprecistion and amordizstion expense 17 13,006
Total Expenses 2. 034,173
¥, Frofit before cxceptional and estraardinary iterns and tax (i -1l 44,559
V1. Exceptiorm] [iems 5
VIL Profit before extraardinary ilems and tax (¥ = ¥I) 44,659 |
YVITL. Extreordinory licos
X, Profic before tax [VII - VIH) 44 659
X Tax expenas
{1y Current tae 7,200
{2) Deferred tax 1332
XV. ProfivTLass) for the period (IN-X} 29,126
XVI. Earning per eguily share:
{1} Bazic 6.9
{2} Tithat=d
SUMMARY OF SIGNIFICANT ACCOUNTING FOLICTES 21

The accompanying netes are an integral part of the financial statements.

As per our report of even date attached.

FOR KATARUKA & ASSOCIATES

Chartered Accountants

’/__/ﬂ—\'\

Km! o X2

Hailash Katarula
Proprietor
Membership No. 1 110344
Firm Na.:

PLACE : MUMBALI
DATE 13t September,2013

FOR INTERIORS & MORE M1, LTD.
pignid it

(DIRECTOR)

. ot

iDIRECTOR}



RUS. INTERIORS AND MORE PRIVATE LIMITED
HNotes ta Financial Stetements for the year avded 31 Mareh 2013

INTERIOIS AND MORE FRIVATE LIMITED
Mates Forming Parts of e Accournts far the year anded 3151 March 2043

Note : 1 Corpaorate information )
Interiors & More Privote Limited is a private company shormiviled i Liedia and incamarated undes the
prorvisions of e ﬁ’:lll:llﬂ.l'l;“ Act, 1954,

Note : 2 Basis of preparation

The finarclal statementy of e company have heen proparsd in aecerdanes with generally aceapisd accounting

principles in Indfa {Indian GAAR). The corepany has pregared these finangiul statermens w cemply in 21 maneral
respeet with the accouniing standands pwotificd under 1a Companies [Acsounting Shadand) Rules, 2006 (a5 apended)
and the relevart provisions of the Comparies Act, 1926, The financial staremends have been prepared un an sl basis
and under the Kistorical cost convantion

The acoueatng polictes adopled in the preparetion of finaneial stat=oeents are comsistent wilh thoss of previous year,
except for e chanpe in accoanting policy expluined below,

Mate : 2.1 Summary of significant accounting pelicies

A, Change in accounting poliey

Eresentntion and disclagure of fmeneml saleimadt

During the vepr ended 31 March 2013, the Kovisod Schedute VI natifted imdar the Compunies Ad, 1956, bus beoowe
aplicasle 1o the company, Far prepasation and prescaialion ofils Snangial statemente, This the et yeas of the operetion of the
companyand heace adoption of Revissd Schodule V1 does oot fmpact recognition and measuremeat principles followed for
preouration of Anancial stocments,

B. Basls of Accouniing
All incame & mpendibure items having a raterial bearing vn the financlal stabements anc recoggrazed on ol basis except
{huse with significant uncerainities |Boe gratuity payment, leave salary & bonus which are accounted on cash baszis,

. Tungibla Fived Asets

Fined ixscts are statad s cost, net of zeeumulated depreciadon aned prournulnled impainient nsiee, iFany. [ne com
enmprizes purdass prics, berrewing costs i ey inli zation criteria ane mel and directly anrlhurakla enst of bringing L
asset fo {14 werking condivion for the meaded use. Any Trade discounts and rebates are deducted in artiving o the
parchass pric:

& sheequent cxpenditue related w0 an ilan of fced asset 15 addad in its boak vahoe goly if it increazes the fature henefits
from tha cisting wsset beyond frs previously assessed standard of perfoamence, All waher expenses on exisiing fived asseis,
inclucing day-to-day repair and mainwerance cxpeaditune and cost of replacing purls, wre whanged o the statemen: af
Profit and 1os3 for the period during which such spenses 2re incurred.

Tv. Depreclation
Dy iation. o warleus iferes of fwed Asvels as appearing in the Bulince Sheet i worked cut as per the rats prescrived undes
Sehadule X1 1o the Companies Acl, 1958 cn SLM basis.

E. Intamgible assets

Irrangible nuscls acquired separately e measured oo [nfrial recogmiliun ot cost. Intangihle asseis are amartized oo e
srpalght tlipe Guss over the estimarcd useh evocomiz |ife. The company uses o mehattalbla presuorption that the useful life
of en intamsible azset will zot @oceed ten years from the date when the 2sset is evailuble for use. IF the percoazive cvidence
eiste Lo tha afect that wsefil [ife of an inengible asset exssed lon voars, the campany pmortizes the intengible ezt over
{he best eslinele oF ite weefnl life Such infmmyilie assis and intangiblc assets oot yer avallable for use are tesied for
impairmer: anunlly, either individually or al the cash-geaarating unil Tavel, All ather intangible aseets are axazszed for
impairmeni srhesvever there is an indication (hat the imsznprible assel may be impuaned,

The amortization period and the amarization method are reviewed a least ot each finanekal year end. 1f the expecied useful
lifie of the asse1 is signifantly ditferant from previous estimates, the arrorinabios pesiod is chanzed accordiagly. [F there
tirs Tseen @ sizmificant chongs in the expancied pullen of economic bensfis from the pssels, the weocization method is
ghanged 13 reflect the chunged patrern. Such changes we pecorniad far in scserdeace with A3 3 Mer Profi or Loe for the
Pericd, Prioe Period frows amd Clsger in Accownzing Policies.




M/5. INTERIORS AND MORE PRIVATE LIMITED
Metes to Finencial Statementa for the year ended 31 March 2013

F. Inveslmeits

lisveslinwsats, which are readily realizabie smd interded bo e bebd Bor ool mess e goe vear loen e date on sduch such
investments we made, aré claseified ae urrent invegmments, All other ivestments ere elossified vy lomg- terem investments.
O inétin] rocaznition. nll investments ars measured ot cost, The cost comprises purchase price and directly attributable
ooquisition charges such as brokerape, fees and duties. I7 an investraenl is noquired, or partly sequired, by the issue of
shares or olher seowrlies, the acquithion cost is the fair valee of the sccuntics tmwecd. 1w inveibmend i3 soquinad in
sxchangs for another esset, the sequisition e determined by reforence to the fir walae of the investment scquirad,
whichever 15 more cleerdy evident, -

Current investmnts are carried in the finansial stalemant at lower of cost and For macket value determined on an individusl
tvegtreet basis, Long term investments are carried o cost. However, provisicn for dimimation in value is mods io
recogmine e line other than tempornry in the value of the mveaeeis.

O disposal of an imeeslment, the Efference between i carrying amourt and oot dispesal proceeds is charged or cradited
11 1hee siarement of profi. wd loss.

H. Tax on Income

Tieferred Tex Aszts or Lisbililies ure recugnized for fhe fitire s eanszquences paributsble to tming di ffereness thet
resatll hetwien tha amafits offered for ineame tanes and tha prodizs s per the frencial siatemens of the company.
Dicferrcd tox ety or liokiliGes are mass sred uging the 12 rater and the toe lnas that hawve heen cractod o aibainnlively
enacced by the balince sheet daie. The clfect on Defersed Lax 2sceta or labilities of & changs in 121 rates Is recognized in
the perioed that inclades the enactment date,

Provision for current i lax been made oo the busis of e taxahla grofil computed for the coment accounbng peried in
aecordor e with Tnonme tax Act, 1§61,

1. Contingeat Liabilitics

These, if ary, are disclosed in the noles forming part of Balones Sheel ead Profit 2nd Loss Aceaunt. Provizion is made in
the sceounts in respect of twse oontingencies that are likely 1o materiolise into Fabitiies afier the year end 111l the
finalicadan af acevuets wod that have marerlal effeer an the provimien sieted i G Balance Sheet,

I, Foreign Curreney Transaction

Tramsacfions denemirated in forsign currencies are nommally recorded ai the exchange rate prevmling at the time of the
inmsaciion, Meongtary items denomisated in forsipn currencies st fhe year end are tremnslubed al the rube neling st the year
cad rule,

K. Revenue Recognitioa

Shares & Seeurities

Hevenue from Sale of Shares & Securities had beea recognized ori the basis of Contract Nate generated threugh
recognizad s juck ecbangs

Earming per Share
Earning par Share is caloulated by dividing the net prafit or lass far the year afier prioe perioad wdjustment atizibutable to
equity sharsheldzr by the weighted avesage number of equity share ontstanding durimg the yeer,




M/S. INTERIORS AND MORE PRIVATE LIMITED
Hotas 1o Financial Statemants for the year ended 31 March 2013

Note : 3 Share Capital

A
gr. . As At
Parlicalars
No 311032013
I{ALUTHOHRIZED CAPITAL
10,000 Fouity Shares of B, 104~ each 100,000
140,000
AGSUED , SUBSCHIKED & PAID UP CAFTTAL
10,000 Equity Shares of Rs, 10/~ 2ach 100,400
Fully Paid up
Tutal 100780 |

B.  Terms & Rights attached to equity shares
The company hes only one class of eyuity shares having a par value of Rs. 10 per share, Each holder of equity shase is
uniithed lo one vile per shara,
In the event of liquidation of lhe cumpany, the holders of aquity shases will be cnlithed 1o receive remaini ng
assels of the company, after distribution of all preferentizl amounts. The distribution, will be i propartion o the number of
cquity saares held by the sharchalders

., i e i sinming & at the End of the vear

As At SL03Z013 |

Particulars Equity | Preference
— = Sharas Shares
Shares outstanding at the beginning of the year - -
Shares Issusd during the year 14,000 a
Sheres bousht back during the year . 3
Shares gutstanding at. the end of the year 10,000 -

D.  Shareholders holding more (han 5% of Share Capital

| Asat 31 March 2013
Hame of Shareholdzr Ha. of Shares | % of Holding
held
Manish Tibrewal S000 i
Ekta Tibrowal S000 na%
Mote : 4 Beserve & Surplus
Sr, As Al
Ns i 310312013
| | Surplus {Profit & Loss Accounth
Dalance as per Last Financial Staternents -
Add: Frofit for Lhe curreat year 20126
Sub Tatal 29,126
Total 2%.126

i




MIS. INTERIORS AND MORE PRIVATE LIMITED

Motes to Financial Statements far the year ended 31 March 2013

Mote : 5 Long Term Borrowings

Hr. AS AL
N e 3u03z2a13 |
Uinsecurad Loan 4,000,000
Loans and Advances
Total 4 G0 e
Mote : 6 Other Current Liabilities
Br. Ag At
Na Pirsiouters 317372013
1| Sundry Crodilocs [or expeises 375,000
2|Sundry Cradizoes for goods 274,353
TDS Payahie 5,000
Advanes fnom Customens 57,384
Tatal J1L,7L7
Note : 7 Short Term Provisions s e
5. As Al
Nb Particulars MO0
1{Others
Provision for Taxation 7.200
Total 7,200
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M/5. INTERIORS AND MDRE PRIVATE LIMITED

Netes ta Financial Statements for the year andad 31 March 2073

Mote : 9 Non Current [nvestment

3 e
,.q; Particulars As At '
. 213205
Total =
Note : 14 Long Term Loans and Advances
Sr. Particulars Al AL
No | 310372013
1}/ 0ther Losns & Advonces 3
Taooal -
Note : 11 Trade Recievables e e
| Br. As AL
- ]'I i
| No SENESTaR 31/03/2013
1|Sundry Diebtors ZR0.861
Total 230851
Mete : 12 Cash & Cash Equivalent
8r. i As AL
& Particul
Ka e 310312013
HCash-in-Hamd
Cash Balance 114,408
Sub Total {4) 114,308
2{Bank Balance
Intetions Axis Bank 20,050
Interiaws Cireater Flank 9,647
Sub Taotal {B) 49,703
Total[A + B+C]| 164,112
Mote ;13 Short Terms Loans and Advances
L1 F Ag At
Purticul
No A 31/03/2013
110ther Toans & Advanees
WAT Raceivable 6,272
Deposils 1,135.000
|Advance To Suppliers 1.560.305
|
Tolal 1,719,577




M!S, INTERIDRS AND MORE PRIVATE LIMITED

MNotes Lo Financial Statements for the year ended 31 March 2013

Note :13 Short Terms Loens and Advances

:: Particulars J0-May-16
1 [Mise, Expenditure to th W, 2
Openimg Bakmee =
Incurred During The Year 25.000
Total 25,000
Less: 1/5th Wioff During The year 5,000

Closing Halange

« 20,000




MIS. INTERIORS AND MORE PRIVATE LIMITED
Notes to Financial Statemeants for tw year ended 31 March 2013

Note ; 14 Other Income

Sr. , As At
No ERERERIES 51/03/2015
1} Sales Account 2,778,832
Taotal ____ 1TTRAM
Mate: |2 -Cost of Goads Sald
Sr. : Ax Al
Na snphisissris 31032013
1| |[Opening Balance of Finished Gouds .
Add: Purchases 5030717 |
Tatal 3,050,717
| |Less: Closing Stock 1,467 426
cnzt of Goods seld 1563294 |
Mate : 16 Other Expensas
Sr. As At
No i 31032013
1 |Rank Charges 7. 14
2 |Salary 300,000
3 |5 Walfare Expensas 37,685
4 |Rent & Maintananca 578,909
5 |Business & Prometon Expenses M.115
& |Audl Fas 13,000
7 |Dekvrer, Currior & Frelght Exp 90,539
£ |Electricity Expenses 70,770
9 |Talephons Experaes 27,855
Tetal[A + B __:J_iﬁ‘_!,ﬂ‘l"?
Note : 17 Depreciation & Amortised Cost
Sr. As AL
No Particulars FNDA20LE
1| Pepreciation (As per Mote 11) 8,006
Prelimineny EE:LWJQE' 5,000
Total 13,000
B. Payment o audifor
A5 At
Particulnrs 31032013
As auditor:
Audit Foss (5000
As per our report of even date attached.
FOR KATARUKA & ASSOCIATES FOR INTERIORS & MORE FVT. LTD.
i
Chartered Accnuntanls. F m‘h}j ;-\”j
Ke-ltn femac foich 2ﬂ‘_ h
Knilash Kataruka (DIRECTOR) (NIREC TOR)
Proprietor

Membership No. « 11083
Firm No.:

PLACE : MIITMBAI
DATE :st September,2013



